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Abstrak 

e\i Yansyah/212011144/201S/Perbedaan Harga Saham dan Volume perdagangan Saham Sebelum dan 
5sudah Stock Split pada Peruxahaan G o - P u b l i c yang Terdaftar di Bursa Efek Indonesia/Manajemen 
cuangan 

Rumusan masalah dalam penelitian ini adalah adakah perbedaan yang signifikan terhadap harga saham dan 
lakali perbedaan yang signifikan terliadap volume perdagangan saham sebelum dan sesudah pcrusaliaan 
claknkan sux:k spin. 

Penclilian ini bertujuan untuk memperoleh bukti empiris apakali aktifitas stock split inembawah 
irbedaan yang signifikan terhadap harga saham dan \olume perdagangan saham pemecahan . Data penelitian 
ambil dari 19 pcrusaltaan di Bursa Efek Indonesia yang melakukan pemccalian saham selama tahim 2011-
i|4. Data luirga s<iham dan volume perdagangan saliam luirian masing-masing pcrusah;ian selama 30 \vm 
beluin dan 30 hari sesudali pemecahan saham dengan periode pengujian selama (30.15.5.4,3.2.1) liari. Teknik 
alisis yang digunakan untuk menguji hipotesis adalah Uji P a i r e d sample i-iest (Uji beda dua rata-rata sampel 
rpasangan) dengan confident I c v d 95 pcrscn (a ^ 0,05). 

Berdasarkan hasil penelitian pada hipotesis pertama untuk harga saham menunjukkan bahwa apabila diuji 
da tiap-tiap sampel sebanyak 19 pcmsaliaan selama 30 liari sebelum dan sesudah dengan periode jangka 
njang 30.l5.dan 5 hari bahwa ada perbedaan yang signifikan terliadap harga Saliam sebelum dan sesudah 
mccahan saham sedangkan untuk periode pengujian jangka pendek selama 4.3.dan 2 liari sebelum dan 
mdah ada 18 pcmsaliaan yang liasilnya menunjukan bahwa ada perbedaan yang signifikan terliadap harga 
ham sebelum dan sesudah pemecahan saham dan hanya 4 pcmsahaan hasilnya menunjukan baliwa tidak ada 
rbedaan yang signifikan terhadap harga saham untuk periode pengujian I liari scluruh pcmsaliaan sebanyak 

hasilnya menunjukan bahwa tidak ada perbedaan yang signifikan terhadap harga saliam sebelum dan 
iudah pemecahan saham .sementara hasil penelitian hipotesis kcdua untuk x olumc perdagangan saham ada 13 
rusahaan yang hasil pengujianya menunjukan bahwa tidak ada perbedaan yang signifikan terhadap volume 
rdagangan saham sedangkan 6 pcmsahaan laima menunjukan bahwa ada perbedaan yang signifikan terhadap 
lumc perdagangan saliam dengan periode pengujian jangka panjang selama 30 liari dan 15 hari sesudali dan 
x:lum pemecahan saliam (stock split) dan untuk periode pengujian jangka pendek yaitu selama 5 liari.4 hari.3 
•i.2 hari dan I hari ada 17 penisahaan yang hasil pengujianya menunjukan bahwa tidak ada perbedaan yang 
nifikan terliadap volume perdagangan saliam sedangkan 2 pcmsahaan lainya menunjukan bahwa ada 
bcdaan yang signifikan terhadap volume perdagangan saliam. hal ini menunjukan bahwa pemccalian 
iam(.v/ocA- split) membawa perbedaan yang signifikan terhadap liarga saham dan tidak mcmbawah perbedaan 
ig signifikan terliadap \oluine perdagangan saliam sebcliun dan sesudali pemccalian saham (stock split). 

ta kunci: stock split, Harga saham. , volume perdagangan saham.uji beda dua rata-rata sampel berpasangan 
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Abstract 

D e v i Yansyah / 2 1 2 0 1 1 1 4 4 / 2 0 1 5 / T h e Differences between Stock P r i c e and Stock T r a d i n g V o l u m e 
Before and After Stock Split on G o - P u b l i c Company tided i n Indonesia Stock Exchange / F i n a n c i a l 
M a n a g e m e n t 

F o r m u l a t i o n s ofthe problem were" is there any significant difference on the slock price and is 
there any significant difference on the stock t r a d i n g volume before and after the company did stock 
split. 

The objective of the study ^as to find out e m p i r i c a l evidence whether the stock split activity 
brought significant difference on the stock price and t r a d i n g volume o f l h e stock split. The D a t a were 
taken from 19 companies in Indonesia Stock I ' x c h a n g e which did stock .split for 2 0 1 1 - 2 0 1 4 vears. Stock 
price data and daily st(K:k t r a d i n g volume of each company for 3 0 days before and 3 0 days afier the 
stock split and the lest period ( 3 0 , 1 5 , 5 , 4 . 3 . 2 J ) davs. The analysis technique was used to lest the 
hypothesis was P a i r e d Sample t-test (Te.sl a\'erage of two different sample pairs) with 95 percent the 
Level of significance(a - 0.05). 

Based on the research results of first hypothesis for stock price showed that if i t was test for 
sample were 19 companies d u r i n g the 3 0 days before and after the long-term period of 3 0 . 1 5 , and 5 
days that there was significant difference on the slock price before and after stock split w h i l e the .stock 
of short-term testing period for 4.3. and 2 days before and after there were 1 8 companies showed that 
there was significant difference on the slock price before and after the slock .split and only four 
company showed that there was no .significant difference stock price for testing of day a l l company a r e 
as much as 19 showed that there was no significant difference on slock prices before and after the 
stock split, w h i l e the results of the .second hypothesis t r a d i n g volume was there were 13 companies that 
its re.sults .showed that there was no significant difference on .stock t r a d i n g volume, w h i l e 6 other 
companies showed that there was no significant difference to the volume of slock t r a d i n g with long-
term test period for 3 0 days and 15 days after and before the .stock split (stock split) and for short-term 
testing period is over 5 days. 4 day. 3 day. 2 day and I day there a r e 17 companies that its results 
showed t h a i there was no significant difference to the stock t r a d i n g volume, w h i l e two other companies 
shows that there a r e significant differences in the volume of stock trading, this shows that the stock 
solution (.stock split) carries a significant difference to the stock price and not presenting any 
significant difference to the slock t r a d i n g volume before and afier the slock split (slock split). 

Kevsvords: slock .split, .slock price, trade volume st(K:k. two different te.sl average .sample pairs 

x i v 



BAB 1 

PENDAHULUAN 

A. Latar Belakang Masalah 

D e w a s a i n i s e m a k i n b a n y a k p e r u s a h a a n y a n g go - public d a n m e n d a f t a r k a n 

s a h a m n y a d i p a s a r m o d a l . P a s a r m o d a l b u k a n h a n y a m e n g u n t u n g k a n b a g i 

p e r u s a h a a n y a n g m e m b u l u h k a n d a n a P a s a r m o d a l j u g a m e m b e r i k a n w a h a n a 

i n v e s t a s i b a g i i n v e s t o r , p i h a k y a n g k e l e b i h a n d a n a , u n t u k d a p a t m e n g i n v e s t a s i k a n 

u a n g n y a d e n g a n h a r a p a n m e m p e r o l e h return I n v e s t o r m e m i l i h p a d a p e r u s a h a a n 

m a n a m e r e k a m e n a n a m k a n u a n g n y a , a g a r m e m p e r o l e h k e u n t u n g a n m a k s i m a l . 

M a k a p e r u s a h a a n y a n g b e r p r o s p e k b a i k , s a h a m n y a a k a n s a n g a t d i m i n a t i . 

D a l a m p a s a r m o d a l , b a n y a k s e k a l i i n f o r m a s i y a n g d a p a t d i p e r o l e h 

i n v e s t o r , b a i k i n f o r m a s i y a n g t e r s e d i a d i u m u m a t a u public m a u p u n i n f o r m a s i d a r i 

e m i t e n d i p a s a r m o d a l . S a l a h s a t u i n f o r m a s i y a n g a d a a d a l a h p e n g u m u m a n stock 

split a t a u p e m e c a h a n s a h a m d i m a n a stock split i n i m e r u p a k a n s a l a h s a t u corporate 

action y a n g d i l a k u k a n o l e h p e r u s a h a a n go public ( e m i t e n ) d a l a m u s a h a n y a u n t u k 

m e n i n g k a t k a n j u m l a h s a h a m y a n g b e r e d a r d a n j u g a u n t u k m e m a k s i m a l k a n n i l a i 

p e r u s a h a a n . A k t i v i t a s t e r s e b u t b i a s a n y a d i l a k u k a n p a d a s a a t h a r g a s a h a m d i n i i a i 

t e r l a l u t i n g g i s e h i n g g a a k a n m e n g u r a n g i k e m a m p u a n i n v e s t o r u n t u k m e m b e l i n y a . 

P e m e c a h a n S a h a m ( s t o c k s p l i t ) f e n o m e n a y a n g m e m b i n g u n k a n , S e c a r a 

s e d e r h a n a p e m e c a h a n s a h a m (slock split) b e r a r t i s e l e m b a r s a h a m m e n j a d i n 

1 
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l e m b a r s a h a m . H a r g a p e r s a h a m b a r u a d a l a h 1/n d a r i h a r g a s a h a m s e b e l u m 

p e m e c a h a n 

M e n u r u t B a m b a n g R i y a n t o ( 2 0 1 1 : 2 7 5 ) , P e m e c a h a n s a h a m {stock split) b e r a r t i 

P e m e c a h a n j u m l a h l e m b a r s a h a m m e n j a d i j u m l a h y a n g l e b i h b a n y a k d e n g a n 

p e n g u r a n g a n h a r g a n o m i n a l p e r l e m b a r n y a s e c a r a p r o p o s i o n i l d e n g a n s t o c k s p l i t 

j u m l a h l e m b a r s a h a m b e r t a m b a h s e c a r a p r o p o s i o n i l d e n g a n p e n g u r a n g a n n i l a i 

n o m i n a l s a h a m . 

A l a s a n u t a m a p e r u s a h a a n y a n g m e l a k u k a n stock split a d a l a h U n t u k 

m e n u r u n k a n h a r g a s a h a m y a n g d i a n g g a p t e r l a i u t i n g g i s e h i n g g a d a p a t 

M e n i n g k a t k a n d a y a b e l i i n v e s t o r d a n a k a n t e t a p b a n y a k p e l a k u p a s a r m o d a l y a n g 

m e m p e r j u a l b e l i k a n s a h a m y a n g b e r s a n g k u t a n , k o n d i s i i n i p a d a a k h i r n y a a k a n 

m e n i n g k a t k a n v o l u m e p e r d a g a n g a n s a h a m . 

V o l u m e p e r d a g a n g a n s a h a m m e r u p a k a n s a l a h s a t u a l a t y a n g d a p a t d i g u n a k a n 

u n t u k m e l i h a t a d a a t a u t i d a k n y a r e a k s i p a s a r t e r h a d a p s u a t u p e r i s t i w a t e r t e n t u , 

u n t u k m e l i h a t p e n g a r u h p e m e c a h a n s a h a m t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m 

d i l i h a t d a r i a k t i v i t a s p e r d a g a n g a n s a h a m y a n g b e r s a n g k u t a n 

D i b a w a h i n i a d a l a h b e b e r a p a p e r u s a h a a n s a h a m y a n g m e n g a l a m i p e r u b a h a n 

t e r h a d a p h a r g a s a h a m d a n v o l u m e p e r d a g a n g a n s a h a m s e t e l a h m e l a k u k a n 

k e b i j a k a n s t o c k s p l i t p a d a t a h u n 2 0 1 3 . 

P e r u s a h a a n t e r s e b u t a d a l a h P T J a y a K o n t r u k s i T b k y a n g m e l a k u k a n stock 

split p a d a 2 6 - S e p t e m b e r - 2 0 1 3 , P T T e l e k o m u n i k a s i I n d o n e s i a T b k y a n g 

m e l a k u k a n k e b i j a k a n s t o c k s p l i t p a d a t a n g g a l 2 8 - A g u s t u s - 2 0 1 3 , P T d a n J a f p a 

C o m f e e d I n d o n e s i a y a n g m e l a k u k a n k e b i j a k a n s t o c k s p l i t p a d a t a n g g a l 19 - A p r i l 
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- 2 0 1 3 d e n g a n d a t a h a r g a d a n v o l u m e p e r d a g a n g a n s a h a m 5 h a r i s e b e l u m d a n 

s e s u d a h s t o c k s p l i t s e p e r t i y a n g t e r l i h a t p a d a g r a f i k d i b a v v a h i n i : 

a. G r a f i k H a r g a d a n v o l u m e p e r d a g a n g a n P T . J a y a K o n t r u k s i T b k y£ng 

m e l a k u k a n stock split p a d a 2 6 - S e p t e m b e r - 2 0 1 3 

G R A F I K V O L U M E PERDAGANGAN 
SAHAM PT..IKON 

m 

- 5 ^ - 3 -2 -1 0 1 2 3 4 5 
Periode(Hari sebelum dan sesudah stock spit 

4.000.000 
3.500.000 
3.000.000 
2.500.000 
2.000.000 
1.500.000 
1.000.000 

500.000 
0 

-5 -4 -3 -2 -1 0 1 2 3 4 5 
Per[ode(Hari sebelum dan sesudah stock spit) 

b . G r a f i k H a r g a d a n v o l u m e p e r d a g a n g a n P T . T e l e k o m u n i k a s i I n d o n e s i a T b k y a n g 

m e l a k u k a n k e b i j a k a n s t o c k s p l i t p a d a t a n g g a l 2 8 - A g u s t u s - 2 0 1 3 

G R A F I K H A R G A S A H A M P T . J P F A 
)00 

-5 -4 -3 -2 -1 0 1 2 3 4 5 
Perlode(Hari sebelum dan sesudah stock 

spit 

G R A F I K V O L U M E PERDAGANGAN 
PT.JPFA 

m 

18.000.000 
16.000.000 
14.000.000 
12.000.000 
10.000.000 
8.000.000 
6.000.000 
4.000-000 
2.000.000 

0 

-5 -4 -3 -2 -1 0 1 2 3 4 5 
Periode(Harl sebelum dan sesudah stock spit) 
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c. G r a f i k H a r g a d a n v o l u m e p e r d a g a n g a n P T J a f p a C o m f e e d I n d o n e s i a y a n g 

m e l a k u k a n k e b i j a k a n s t o c k s p l i t p a d a t a n g g a l 19 - A p r i l - 2 0 1 3 

RAFIK HARGA SAHAM PT.TLKM 

-5 -4 -3 -2 -1 0 1 2 3 4 5 
eriode{Hari sebelum dan sesudah stock spit 

G R A F I K V O L U M E PERDAGANGAN 
250.000.000 - PXJl̂ -̂ ^^ 

200.000.000 

150.000.000 

100.000.000 

50.000.000 

0 t 

-5 -4 -3 -2 -1 0 1 2 3 4 5 
Periode(Hari sebelum dan sesudah stock spit 

B e r d a s a r k a n g r a f i k p a d a k e t i g a p e r u s a h a a n d i a t a s y a i t u P T J K O N , P T 

T L K M , P T J P F A d a p a t d i l i h a t b e n a r b a h w a s e b e l u m p e r u s a h a a n m e l a k u k a n s t o c k 

s p l i t h a r g a s a h a m m a s i h c e n d e r u n g n a i k d a n v o l u m e p e r d a g a n g a n c e n d e r u n g 

m e n u r u n t e t a p i s e t e l a h p e r u s a h a a n m e l a k u k a n K e b i j a k a n s t o c k s p l i t m a k a h a r g a 

s a h a m a k a n t u r u n d a n m e m b a w a p e n g a r u h y a n g p o s i t i f t e r h a d a p p e r u b a h a n 

v o l u m e p e r d a g a n g a n s a h a m s e l a m a 5 h a r i s e b e l u m d a n s e s u d a h p e n g u m u m a n . 

T e t a p i , d a r i b e b e r a p a p e n e l i t i a n s e b e l u m n y a m e m b e r i k a n h a s i l y a n g t i d a k 

k o n s i s t e n t e r h a d a p p e m y a t a a n d i a t a s . S e b a g i a n p e n e l i t i m e n y i m p u l k a n b a h w a 

p e m e c a h a n s a h a m t i d a k m e m p u n y a i d a m p a k t e r h a d a p s a h a m . 

C o n t o h n y a P e n e l i t i a n y a n g d i l a k u k a n C h o t y a h a n i H a s n a R i z k a 

F o r t u n a { 2 0 1 0 ) , d i a m e l a k u k a n p e n e l i t i a n t e r h a d a p 3 0 p e r u s a h a a n y a n g m e l a k u k a n 

p e r i s t i w a s t o c k s e l a m a t a h u n 2 0 0 6 - 2 0 0 8 , H a s i l p e n e l i t i a n m e n u n j u k k a n b a h w a 
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a p a b i l a d i u j i p a d a t o t a l s a m p e l s e c a r a k e s e l u r u h a n stock split B e r p e n g a r u h n e g a t i f 

t e r h a d a p h a r g a S a h a m . 

P e n e l i t i a n j u g a d i l a k u k a n o l e h I G u s t i A \ - u M i l a ( 2 0 1 0 ) m c n e l i t i P e n g a r u h 

Stock Split t e rhadap V o l u m e P e r d a g a n g a n S a h a m d a n A b n o r m a l R e t u r n s a h a m p e n e l i t i 

m e n y i m p u l k a n b a h w a stock split b e r p e n g a r u h n e g a t i f t e r h a d a p r a t a - r a t a V o l u m e 

P e r d a g a n g a n S a h a m d a n A b n o r m a l r e t u r n s a h a m . 

M e n g a c u p a d a b e r b a g a i p e n e l i t i a n d a n p c r n y a t a a n d i a t a s y a n g t e l a h 

d i l a k u k a n , m a k a p e n e l i t i a n i n i b e r t u j u a n u n t u k m e n g u j i p e r b e d a a n p e m e c a h a n 

s a h a m t e r h a d a p h a r g a s a h a m d a n v o l u m e p e r d a g a n g a n s a h a m s e l a m a s e l a m a 3 0 

h a r i s e b e l u m d a n s e s u d a h p e n g u m u m a n p e m e c a h a n s a h a m d e n g a n p e r i o d e 

p e n g u j i a n ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g d i l a k u k a n p e r u s a h a a n y a n g t e r d a f t a r d i B E I 

s e l a m a t a h u n 2 0 1 1 - 2 0 1 4 . B e r d a s a r k a n p a n d a n g a n d i a t a s m a k a p e n e l i t i a n i n i 

b e r j u d u l : " Perbedaan Harga Saham dan Volume Perdagangan Saham 

Sebelum dan Sesudah Stock Split di Perusahaan ( i o - public Vang Terdaftar 

Pada Bursa Efek Indonesia. 

B. Rumusan Masalah 

B e r d a s a r k a n l a t a r b e l a k a n g m a s a l a h y a n g d i u r a i k a n s e b e l u m n y a , m a k a p o k o k 

p e r m a s a l a h a n y a n g a k a n d i t e l i t i d a l a m p e n e l i t i a n i n i a d a l a h s e b a g a i b e r i k u t : 

a A d a k a h p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p H a r g a s a h a m 

s e b e l u m d a n s e s u d a h p e r u s a h a a n m e l a k u k a n s t o c k s p l i t ? 

b . A d a k a h p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p V o l u m e p e r d a g a n g a n s a h a m 

s e b e l u m d a n s e s u d a h p e r u s a h a a n m e l a k u k a n s t o c k s p l i t 
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C- Tujuan Penelitian 

B e r d a s a r k a n r u m u s a n m a s a l a h d i a t a s , m a k a p e n e l i t i a n i n i m e m i l i k i t u j u a n 

s e b a g a i b e r i k u t : 

a. U n t u k m e m p e r o l e h b u k t i e m p i r i s m e n g e n a i a p a k a h a k t i f i t a s stock split 

m e m b a w a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m p e r d a g a n g a n 

s a h a m . 

b . U n t u k m e m p e r o l e h b u k t i e m p i r i s m e n g e n a i a p a k a h a k t i f i t a s 

Stock split m e m b a w a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e 

p e r d a g a n g a n s a h a m , 

D. Manfaat Penelitian 

D i h a r a p k a n p e n e l i t i a n i n i d a p a t m e m b e r i k a n m a n f a a t s e b a g a i b e r i k u t : 

a. B a g i P e n u l i s 

B a g i p e n u l i s p e n e l i t i a n i n i b e r m a n f a a t d a l a m m e m b e r i k a n g a m b a r a n d i 

B i d a n g b u r s a e f e k , t e r u t a m a m e n g e n a i p e m e c a h a n s a h a m . 

b . B a g i T e m p a t P e n e l i t i a n 

P e n e l i t i a n i n i m e m b e r i k a n i n f o r m a s i t e r h a d a p e m i t e n t e n t a n g d a m p a k a t a u 

p e n g a r u h p e m e c a h a n s a h a m y a n g d i g u n a k a n s e b a g a i b a h a n p e r t i m b a n g a n 

d a l a m p e n g a m b i l a n k e b i j a k a n s e l a n j u t n y a . 

c B a g i P e r u s a h a a n 

P e n e l i t i a n i n i d i h a r a p k a n b e r g u n a u n t u k m e m b a n t u p e r u s a h a a n d a l a m 

m e r u m u s k a n k e b i j a k a n y a n g h a r u s d i a m b i l a g a r s a h a m m e r e k a m e m i l i k i 

t i n g k a t k e u n t u n g a n y a n g b a i k y a n g a k h i r n y a d a p a t m e n i n g k a t k a n k i n e r j a 
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s a h a m n y a d a n m e m b e r i k a n t i n g k a t k e u n t u n g a n y a n g m a k s i m a ! b a g i 

i n v e s t o m y a . 

d. B a g i A l m a m a t e r 

H a s i l p e n e l i t i a n i n i d a p a t b e r m a n f a a t u n t u k d i j a d i k a n r e f e r e n s i 

t a m b a h a n m e n a m b a h i l m u p e n g e t a h u a n , s e r t a d a p a t m e n j a d i a c u a n a t a u 

k a j i a n b a g i p e n u l i s a n y a n g a k a n d a t a n g . 



BAB 11 

KAJIAN PUSTAKA 

A. Penelitian Sebelumnya 

P e n e l i t i a n s e b e l u m n y a d i l a k u k a n o l e h C h o t y a h a n i H a s n a R i z k a F o r t u n a 

( 2 0 1 0 ) m e n e l i t i P e n g a r u h S t o c k S p l i t t e r h a d a p H a r g a S a h a m d i a m e l a k u k a n 

p e n e l i t i a n t e r h a d a p 3 0 p e r u s a h a a n y a n g t e r d a f t a r d i B E I y a n g m e l a k u k a n 

p e r i s t i w a s t o c k s p l i t s e l a m a t a h u n 2 0 0 6 - 2 0 0 8 d e n g a n v a r i a b e l p e n e l i t i a n H a r g a 

s a h a m , H a s i l p e n e l i t i a n m e n u n j u k k a n b a h w a a p a b i l a d i u j i p a d a t o t a l s a m p e l 

s e c a r a k e s e l u r u h a n stock split B e r p e n g a r u h n e g a t i f t e r h a d a p h a r g a S a h a m . 

P e n g u j i a n p a d a p e n e l i t i a n i n i d e n g a n m e n g g u n a k a n m o d e l a n a l i s i s u j i b e d a d u a 

r a t a - r a t a . 

I G u s t i A y u M i l a ( 2 0 1 0 ) m e n e l i t i P e n g a r u h Stock Split t e r h a d a p V o l u m e 

P e r d a g a n g a n S a h a m d a n A b n o r m a l R e t u r n s a h a m p a d a P e r u s a h a a n y a n g t e r d a f t a r 

d i B E I p e r i o d e 2 0 0 7 - 2 0 0 9 d e n g a n v a r i a b e l p e n e l i t i a n v o l u m e p e r d a g a n g a n s a h a m 

d a n a b n o r m a l r e t u r n . H a s i l p e n e l i t i a n d i p e r o l e h b a h w a t i d a k t e r d a p a t p e n g a r u h 

p a d a v o l u m e p e r d a g a n g a n s a h a m d a n r a t a - r a t a a b n o r m a l r e t u r n . S e h i n g g a d a p a t 

d i s i m p u l k a n b a h w a p e m e c a h a n s a h a m b e r p e n g a r u h N e g a t i f t e r h a d a p v o l u m e 

p e r d a g a n g a n s a h a m d a n R a t a - r a t a A b n o r m a l R e t u r n S a h a m . P e n g u j i a n p a d a 

p e n e l i t i a n i n i d e n g a n m e n g g u n a k a n m o d e l u j i w i l c o x o n . 

P e n e l i t i a n y a n g d i l a k u k a n o l e h N u r u l L a t i f a h ( 2 0 0 7 ) m e n e l i t i P e n g a r u h 

S t o c k S p l i t t e r h a d a p P e r d a g a n g a n S a h a m p a d a 2 4 P e r u s a h a a n p a d a B u r s a E f e k 

I n d o n e s i a p a d a t a h u n 2 0 0 4 - 2 0 0 6 d i p e r o l e h h a s i l p e n e l i t i a n b a h w a t e r d a p a t 

8 
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p e n i n g k a t a n p e r d a g a n g a n s a h a m s e t e l a h a d a n y a s t o c k s p l i t , s e h i n g g a p e m e c a h a n 

s a h a m b e r p e n g a r u h p o s i t i f t e r h a d a p p e r d a n g a n s a h a m . P e n g u j i a n pada p e n e l i t i a n i n i 

d e n g a n m e n g g u n a k a n m o d e l a n a l i s i s u j i beda d u a ra ta - ra ta . 

P e n e l i t i a n y a n g d i l a k u k a n o l e h I s n u r h a d i d k k ( 2 0 1 0 ) m e n e l i t i t e n t a n g 

K i n e r j a S a h a m P e r u s a h a a n s e b e l u m d a n s e s u d a h S t o c k S p l i t d i B u r s a E f e k 

I n d o n e s i a p a d a 3 6 p e r u s a h a a n y a n g t e r d a f t a r d i B E I p e r i o d e 2 0 0 6 - 2 0 0 8 . H a s i l 

p e n e l i t i a n d i p e r o l e h b a h w a t e r d a p a t p e n g a r u h P o s i t i f t e r h a d a p k i n e r j a 

s a h a m , H a r g a s a h a m , v o l u m e p e r d a g a n g a n s a h a m , d a n r e t u r n s a h a m . P e n g u j i a n p a d a 

p e n e l i t i a n i n i d e n g a n m e n g g u n a k a n m o d e l a n a l i s i s u j i beda d u a ra ta - ra ta . 

B. Landasan Teori 

1). Harga Saham 

a ) . P e n g e r t i a n H a r g a s a h a m 

H a r g a s a h a m a d a l a h h a r g a y a n g d i b e n t u k d a r i i n t e r a k s i p a r a p e n j u a l 

d a n p e m b e l i s a h a m y a n g d i l a t a r - b e l a k a n g i o l e h h a r a p a n m e r e k a t e r h a d a p p r o f i t 

p e r u s a h a a n U n t u k i t u i n v e s t o r m e m e r l u k a n i n f o r m a s i y a n g b e r k a i t a n d e n g a n 

p e m b e n t u k a n h a r g a s a h a m t e r s e b u t d a l a m m e n g a m b i l k e p u t u s a n u n t u k m e n j u a l 

a t a u p u n m e m b e l i s a h a m . 

M e n u r u t S a w i d j i W i d o a t m o j o ( 2 0 0 5 , 9 1 ) h a r g a s a h a m d a p a t d i b e d a k a n m e n j a d i 

3 ( t i g a ) : 

1 ) . H a r g a N o m i n a l 

A d a l a h h a r g a y a n g t e r c a n t u m d a l a m s e r t i f i k a t s a h a m y a n g d i t e t a p k a n o l e h 

e m i t e n u n t u k m e n i l a i s e t i a p l e m b a r s a h a m y a n g d i k e l u a r k a n . B e s a r n y a h a r g a 
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n o m i n a l m e m b e n k a n a r t i p e n l i n g s a h a m k a r e n a d e v i d e n m i n i m a l b i a s a n y a 

d i t e t a p k a n b e r d a s a r k a n n i l a i n o m i n a l . 

2 ) . H a r g a P e r d a n a 

H a r g a i n i m e r u p a k a n h a r g a p a d a w a k t u h a r g a s a h a m t e r s e b u t d i c a t a t d i 

b u r s a e f e k . H a r g a s a h a m p a d a p a s a r p e r d a n a b i a s a n y a d i t e t a p k a n o l e h p e n j a m i n 

e m i s i ( u n d e r w r i t e r ) d a n e m i t e n . D e n g a n d e m i k i a n a k a n d i k e t a h u i b e r a p a h a r g a 

s a h a m e m i t e n i t u a k a n d i j u a l k e p a d a m a s y a r a k a t b i a s a n y a i m t u k m e n e n t u k a n 

h a r g a p e r d a n a . 

3 ) . H a r g a P a s a r 

H a r g a p a s a r a d a l a h h a r g a j u a l d a r i i n v e s t o r y a n g s a t u d e n g a n i n v e s t o r y a n g 

l a i n . H a r g a i n i t e r j a d i s e t e l a h s a h a m t e r s e b u t d i c a t a t k a n d i b u r s a . T r a n s a k s i d i s i n i 

t i d a k l a g i m e l i b a t k a n e m i t e n d a r i p e n j a m i n e m i s i h a r g a i n i y a n g d i s e b u t s e b a g a i 

h a r g a d i p a s a r s e k u n d e r d a n h a r g a i n i l a h y a n g b e n a r - b e n a r m e w a k i l i h a r g a 

p e r u s a h a a n p e n e r b i t n y a , k a r e n a p a d a t r a n s a k s i d i p a s a r s e k u n d e r , k e c i l s e k a l i 

t e r j a d i n e g o s i a s i h a r g a i n v e s t o r d e n g a n p e r u s a h a a n p e n e r b i l H a r g a y a n g s e t i a p 

h a r i d i u m u m k a n d i s u r a t k a b a r a t a u m e d i a l a i n a d a l a h h a r g a pa sa r . 

b ) . H a r g a S a h a m d a n P e m b e n t u k a n n y a 

M e n u r u t A g u s s a r t o n o ( 2 0 0 1 ) H a r g a s a h a m t e r b e n t u k d i p a s a r m o d a l d a n 

d i t e n t u k a n o l e h b e b e r a p a f a k t o r s e p e r t i l a b a p e r l e m b a r s a h a m a t a u e a r n i n g p e r 

s h a r e , r a s i o l a b a t e r h a d a p h a r g a p e r l e m b a r s a h a m a t a u p r i c e e a r n i n g r a t i o , t i n g k a t 

b u n g a b e b a s r e s i k o y a n g d i u k u r d a r i t i n g k a t b u n g a d e p o s i t o p e m e r i n t a h d a n 

t i n g k a t k e p a s t i a n o p e r a s i p e r u s a h a a n . 
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H a r g a s a h a m d i b u r s a s a n g a t d i t e n t u k a n o l e h k e k u a t a n p a s a r , y a n g b e r a r t i 

k e k u a t a n p e r m i n t a a n d a n p e n a w a r a n . K a r e n a p e r m i n t a a n d a n p e n a w a r a n a t a s 

s a h a m b e r f l u k t u a s i s e t i a p h a r i n y a m a k a h a r g a s a h a m p u n a k a n m e n g i k u t i p o l a 

f l u k t u a s i t e r s e b u t . P a d a k o n d i s i d i m a n a p e r m i n t a a n s a h a m l e b i h b a n y a k , h a r g a 

s a h a m a k a n c e n d e r u n g m e n i n g k a t , s e d a n g k a n p a d a k o n d i s i d i m a n a p e n a w a r a n 

s a h a m l e b i h b a n y a k , h a r g a s a h a m a k a n c e n d e r u n g m e n u r u n . 

F a k t o r - f a k t o r y a n g m e n e n t u k a n h a r g a s a h a m d i p a s a r a d a l a h ( H u s n a n , 

2 0 0 1 : 2 7 1 ) : 

1 . T a k s i r a n a k a n p e n g h a s i l a n y a n g d i t e r i m a . 

2 . B e s a r n y a t i n g k a t k e u n t u n g a n y a n g d i s y a r a t k a n o l e h i n v e s t o r , y a n g m a n a 

d i p e n g a r u h i o l e h k e u n t u n g a n b e b a s r e s i k o y a n g d i t a n g g u n g i n v e s t o r . 

H a r g a s a h a m m e n c e r m i n k a n p r e s t a s i e m i t e n , p e r g e r a k a n h a r g a s a h a m 

s e a r a h d e n g a n k i n e r j a e m i t e n . a p a b i l a k i n e r j a e m i t e n b a i k , m a k a h a r g a s a h a m n y a 

j u g a c e n d e r u n g a k a n n a i k . H a r g a s a h a m d a n p e r g e r a k a n n y a m e r u p a k a n f a k t o r 

y a n g p e n t i n g d a l a m i n v e s t a s i p a s a r m o d a l . H a r g a s a h a m j u g a m e n c e r m i n k a n n i l a i 

s u a t u p e r u s a h a a n . S e m a k i n t i n g g i h a r g a s a h a m , m a k a p e r u s a h a a n t e r s e b u t d i n i i a i 

s e m a k i n t i n g g i p u l a . B e g i t u j u g a s e b a l i k n y a . M e l a l u i p e n i l a i a n s a h a m i n i l a h p a r a 

i n v e s t o r a k a n b i s a m e m u t u s k a n u n t u k m e n e n t u k a n s t r a t e g i i n v e s t a s i m e l a l u i 

k e p u t u s a n u n t u k m e m b e l i , m e n j u a l a t a u m e m p e r t a h a n k a n s a h a m n y a . 

O l e h k a r e n a i t u s e t i a p p e r u s a h a a n y a n g m e n e r b i t k a n s a h a m s a n g a t m e m p e r h a t i k a n 

h a r g a s a h a m n y a . H a r g a s a h a m y a n g t e r l a l u r e n d a h s e r i n g k a l i d i a r t i k a n b a h w a 

k i n e r j a p e r u s a h a a n t e r s e b u t k u r a n g b a i k . N a m u n , b i l a h a r g a n y a t e r l a l u t i n g g i 

d a p a t m e m p e n g a r u h i k e m a m p u a n i n v e s t o r u n t u k m e m b e l i s a h a m s e h i n g g a s a h a m 
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m e n j a d i k u r a n g l i k u i d d a n m e m b u a t h a r g a s a h a m s u l i t u n t u k m e n i n g k a t l a g i , 

U n t u k i t u l a h b a n y a k p e r u s a h a a n m e l a k u k a n split t e r h a d a p s a h a m n y a . T u j u a n n y a 

a d a l a h u n t u k m e n i n g k a t k a n d a y a b e l i i n v e s t o r d a n h a r g a s a h a m t e r s e b u t . 

2) . Volume Perdagangan saham 

a ) . P e n g e r t i a n V o l u m e p e r d a g a n g a n s a h a m 

M e r u p a k a n s u a t u i n s t r u m e n y a n g d a p a t d i g u n a k a n u n t u k m e l i h a t 

r e a k s i p a s a r m o d a l t e r h a d a p i n f o r m a s i m e l a l u i p a r a m e t e r v o l u m e s a h a m y a n g 

d i p e r d a g a n g k a n d i p a s a r ( S u t r i s n o , 2 0 0 0 ) d i d a l a m p e n e l i t i a n ( I k h r i m a S o b r i a t i ) . 

V o l u m e p e r d a g a n g a n s a h a m d a p a t m e n j a d i s u a t u i n d i k a t o r d a l a m m e n e n t u k a n a d a 

t i d a k n y a r e a k s i p a s a r t e r h a d a p s u a t u k e j a d i a n t e r t e n t u y a n g b e r k a i t a n d e n g a n 

t r a n s a k s i s a h a m . S e m a k i n s e r i n g s u a t u s a h a m d i p e r d a g a n g k a n m a k a v o l u m e 

p e r d a g a n g a n s a h a m p e r u s a h a a n t e r s e b u t j u g a s e m a k i n b e s a r ( K o m a n g A y u ) . 

3) . Stock Split (Pemecahan Saham) 

M e n u r u t A g u s S a r t o n o ( 2 0 1 0 : 2 9 7 ) m e n g e m u k a k a n b a h w a s t o c k s p l i t 

a d a l a h p e m e c a h a n n i l a i n o m i n a l s a h a m k e d a l a m n i l a i n o m i n a l y a n g l e b i h k e c i l . 

d e n g a n d e m i k i a n j u m l a h l e m b a r s a h a m y a n g b e r e d a r a k a n m e n i n g k a t 

p r o p o r s i o n a l d e n g a n p e n u r u n a n n i l a i n o m i n a l s a h a m 

H a r y o n o Y u s u f ( 2 0 0 1 : 3 4 6 ) m e n g e m u k a k a n b a h w a s a t u a l a s a n m e n g a p a 

p e r s e r o a n m e l a k u k a n s t o c k s p l i t a d a l a h u n t u k m e n u r u n k a n h a r g a p a s a r s a h a m -

s a h a m n y a . h a l i n i t e r j a d i a p a b i l a p e r s e r o a n t i d a k m e n g h e n d a k i h a r g a p a s a r y a n g 

t e r l a l u t i n g g i , s e b a b h a l i n i m e n g u r a n g i m i n a t p a r a i n v e s t o r t e r h a d a p s a h a m y a n g 

d i k e l u a r k a n p e r s e r o a n y a n g b e r s a n g k u t a n . 
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J o g i a n t o e t a l . , ( 2 0 0 9 : 5 4 2 ) b e r p e n d a p a t b a h w a p e m e c a h a n s a h a m ( s t o c k 

s p l i t ) a d a l a h m e m e c a h l e m b a r s a h a m m e n j a d i n l e m b a r s a h a m . h a r g a p e r - l e m b a r 

s a h a m b a r u s e t e l a h ( s t o c k s p l i t ) a d a l a h s e b e s a r 1/n d a r i h a r g a s e b e l u m n y a . D e n g a n 

d e m i k i a n , s e b e n a r n y a s t o c k s p l i t t i d a k m e n a m b a h n i l a i d a r i p e r u s a h a a n a t a u 

d e n g a n k a t a l a i n s t o c k s p l i t t i d a k m e m p u n y a i n i l a i e k o n o m i s O l e h k a r e n a i t u . J i k a 

s u a t u p e n g u m u m a n t i d a k m e m i l i k i n i l a i e k o n o m i s , u n t u k p a s a r y a n g e f i s i e n 

s e h a r u s n y a p a s a r t i d a k b e r e a k s i t e r h a d a p p e n g u m u m a n t e r s e b u t N a m u n , j i k a 

stock split t i d a k m e m i l i k i n i l a i e k o n o m i s , p e r t a n y a a n n y a a d a l a h k e n a p a 

p e r u s a h a a n m e l a k u k a n n y a , W a l a u p u n p e m e c a h a n s a h a m t i d a k s e c a r a l a n g s u n g 

m e m p e n g a r u h i a r u s k a s p e r u s a h a a n , n a m u n m a n a j e r m e m p u n y a i a l a s a n k e t i k a 

m e m e c a h s a h a m . M a k a p e m e c a h a n s a h a m m e n j a d i s u a t u h a l y a n g p e r l u 

d i p e r t i m b a n g k a n o l e h p a r a i n v e s t o r a t a u c a l o n i n v e s t o r d a l a m m e n g a m b i l 

k e p u t u s a n . 

4). Jenis-jenis Pemecahan Saham 

Stock Split ( p e m e c a h a n s a h a m ) d i l a k u k a n d e n g a n b e b e r a p a a l a s a n , 

t e r g a n t u n g p a d a t u j u a n s p l i t a p a k a h u n t u k m e m p e r b a n y a k j u m l a h s a h a m {split-up) 

a t a u m e m p e r k e c i l j u m l a h s a h a m b e r e d a r y a n g b i a s a d i s e b u t d e n g a n split-down 

( M o h a m m a d S a m s u l , 2 0 0 6 : 1 9 0 ) . 

1 Split-Up ( P e m e c a h a n N a i k ) 

T i n d a k a n split-up a k a n m e n i n g k a t a n j u m l a h s a h a m y a n g b e r e d a r d e n g a n 

m e n u r u n k a n n o m i n a l p e r l e m b a r s a h a m d i p a s a r s e h i n g g a t e r j a n g k a u o l e h 

i n v e s t o r . Split 1:2 b e r a r t i s a t u s a h a m l a m a d i t a r i k d a r i p e r e d a r a n d a n 
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d i g a n t i d e n g a n 2 s a h a m b a a i t e t a p i n i l a i n o m i n a l s a h a m b a m i t u l e b i h 

k e c i l , y a i t u V2 d a r i n o m i n a l s e b e l u m p e m e c a h a n s a h a m . 

2 . Split-Down ( P e m e c a h a n T u m n ) 

Split-down a t a u reverse split a d a l a h t i n d a k a n m e n u m n k a n j u m l a h s a h a m b e r e d a r . 

T u j u a n split-down a d a l a h u n t u k m e n i n g k a t k a n h a r g a s a h a m d i p a s a r a g a r image 

p c m s a h a a n m e n i n g k a t . Split-down d i l a k u k a n d e n g a n m e n a r i k k e m b a l i s e j u m l a h 

s a h a m b e r e d a r d a n d i g a n t i d e n g a n s a t u s a h a m b a m y a n g n o m i n a l n y a l e b i h t i n g g i 

a k a n t e t a p i t i d a k m e n g u b a h t o t a l m o d a l d i s e t o r d a n t o t a l e k u i t a s . Split-down 5 : 1 

b e r a r t i 5 s a h a m l a m a d i g a n t i d e n g a n 1 s a h a m b a m . 

B a g i p c m s a h a a n y a n g m e l a k u k a n stock split t i n d a k a n split-up h a n y a a k a n 

m e n a i k k a n j u m l a h s a h a m p c m s a h a a n y a n g b e r e d a r d a n m e n u m n k a n n i l a i n o m i n a l 

s a h a m , a k a n t e t a p i t i d a k t e r d a p a t P e m b a h a n d a l a m j u m l a h m o d a l m a u p u n e k u i t a s , 

b e g i t u p u l a s e b a l i k n y a t e r h a d a p t i n d a k a n split-down. 

5). Tujuan Stock Split (Pemecahan Saham) 

M e n u m t F a h m i d a n H a d i ( 2 0 0 9 : 1 0 7 ) , T u j u a n u t a m a s u a t u p c m s a h a a n 

m e l a k u k a n .stock .split s e b e n a r n y a a d a l a h u n t u k m e m b u a t s a h a m t e r s e b u t l e b i h 

l i q u i d d a l a m p e r d a g a n g a n ( l e b i h s e r i n g d i p e r d a g a n g k a n ) . k e t i d a k - l i q u i d a n 

s a h a m s e r i n g k a l i d i s e b a b k a n o l e h d u a u n s u r , y a i t u : 

1 . H a r g a s a h a m t e r l a l u m a h a l 

2 . J u m l a h l e m b a r s a h a m y a n g b e r e d a r t e r l a l u s e d i k i t D e n g a n 

d e m i k i a n s a h a m , m i s a l n y a d a r i s a t u m e n j a d i t i g a m a k a h a r g a s a h a m 
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a k a n t u r u n m e n j a d i s e p e r t i g a n y a ( S e k a l i l a g i k a l a u p r o s p e k d a n r i s i k o 

t i d a k b e r u b a h ) , d a n j u m l a h l e m b a r s a h a m a k a n m e n i n g k a t t i g a k a l i . 

S e c a r a u m u m stock split b e r t u j u a n m e n g e n d a l i k a n h a r g a s a h a m . D e n g a n d e m i k i a n 

s a h a m l e b i h m u d a h d i m i l i k i o l e h i n v e s t o r k e c i l s e r t a a d a n y a p e n i n g k a t a n 

l i k u i d i t a s s a h a m p e r u s a h a a n d i p a s a r m o d a l . 

6 ) . Pengaruh pemecahan saham terhadap harga saham 

H a r g a s a h a m y a n g d i m a k s u d a d a l a h h a r g a p a s a r n y a . H a r g a p a s a r s a h a m 

l e b i h s e r i n g d i p a k a i d a l a m b e r b a g a i p e n e l i t i a n p a s a r m o d a l , k a r e n a h a r g a p a s a r 

s a h a m y a n g p a l i n g d i p e n t i n g k a n o l e h i n v e s t o r . H a r g a p a s a r s a h a m m e n c e r m i n k a n 

n i l a i s u a t u p e r u s a h a a n t e r s e b u t d a n s e b a l i k n y a . O l e h k a r e n a i t u s e t i a p p e r u s a h a a n 

y a n g m e n e r b i t k a n S a h a m s a n g a t m e m p e r h a t i k a n h a r g a p a s a r s a h a m n y a . 

H a r g a s a h a m y a n g t e r l a l u r e n d a h s e r i n g d i a r t i k a n b a h w a k i n e r j a 

p e r u s a h a a n k u r a n g b a i k . N a m u n b i l a h a r g a s a h a m t e r l a l u t i n g g i j u g a 

m e n i m b u l k a n d a m p a k y a n g k u r a n g b a i k . H a r g a s a h a m y a n g t e r l a l u t i n g g i a k a n 

m e n g u r a n g i k e m a m p u a n i n v e s t o r u n t u k m e m b e l i n y a , s e h i n g g a m e n y e b a b k a n 

h a r g a s a h a m t e r s e b u t s u l i t u n t u k m e n i n g k a t k a n l a g i U n t u k m e n g a n t i s i p a s i h a l 

t e r s e b u t , b a n y a k p e r u s a h a a n m e l a k u k a n s t o c k s p l i t . T u j u a n n y a a d a l a h u n t u k 

m e n i n g k a t k a n d a y a b e l i i n v e s t o r d a n m e n i n g k a t k a n h a r g a s a h a m t e r s e b u t 

B e r b a g a i p e n e l i t i a n e m p i r i s t e l a h d i l a k u k a n u n t u k m e n g u j i k e b e n a r a n b a h w a 

s t o c k s p l i t m e m i l i k i p e n g a r u h y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m . P a r a p e n e l i t i 

t e r s e b u t m e m p e r o l e h k e s i m p u l a n y a n g s a m a b a h w a s e b e n a r n y a s t o c k s p l i t t i d a k 

b e r p e n g a r u h s e c a r a s i g n i f i k a n t e r h a d a p h a r g a s a h a m . P e r u b a h a n s a h a m y a n g 
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t e r j a d i d i s e k i t a r p e r i o d e s t o c k s p l i t s e m a t a - m a t a h a n y a d i p e n g a r u h i o l e h 

e k s p e k t a s i p a r a i n v e s t o r t e r h a d a p d e v i d e n y a n g t e l a h d i b a g i k a n . 

P a r a e m i t e n m e m p u n y a i p e n d a p a t b a h w a s t o c k s p l i t m e m i l i k i b e r b a g a i m a c a m 

m a n f a a t , d i a n t a r a n y a : 

1 H a r g a y a n g l e b i h r e n d a h s e t e l a h s t o c k s p l i t a k a n m e n i n g k a t k a n d a y a t a r i k 

i n v e s t o r u n t u k m e m b e l i s e j u m l a h s a h a m y a n g l e b i h b e s a r . 

2 . M e n i n g k a t k a n d a y a t a r i k i n v e s t o r k e c i l u n t u k m e l a k u k a n i n v e s t a s i 

3 . M e n i n g k a t k a n j u m l a h p e m e g a n g s a h a m s e h i n g g a p a s a r a k a n m e n j a d i l i k u i d 

4 S i n y a l y a n g p o s i t i f b a g i p a s a r b a h w a k i n e r j a m a n a j e m e n p e r u s a h a a n b a g u s d a n 

m e m i l i k i p r e s t a s i - p r e s t a s i . 

6). Pengaruh Pemecahan Saham Terhadap Volume perdagangan saham 

P e r d a g a n g a n S a h a m S a l a h s a t u f a k t o r u n t u k m e n g u k u r t i n g k a t l i k u i d i t a s 

s a h a m a d a l a h d e n g a n m e n g g u n a k a n T r a d i n g V o l u m e A c t i v i t y ( T V A ) . 

P e r k e m b a n g a n v o l u m e p e r d a g a n g a n s a h a m m e n c e r m i n k a n k e k u a t a n a n t a r a 

p e r m i n t a a n d a n p e n a w a r a n y a n g m e r u p a k a n m a n i f e s t a s i d a r i t i n g k a h l a k u i n v e s t o r 

( R o b e r t A n g , 1 9 9 7 ) . 

M e n u r u t B a m b e r ( 1 9 9 6 ) d i d a l a m p e n e l i t i a n ( I g u h W i j a n a r k o , 2 0 1 2 ) 

p e n d e k a t a n v o l u m e p e r d a g a n g a n s a h a m d a p a t d i g u n a k a n s e b a g a i p r o y e k s i r e a k s i 

pa sa r . A r g u m e n y a n g d i k e m u k a k a n a d a l a h b a h w a v o l u m e p e r d a g a n g a n s a h a m 

l e b i h m e r e f l e k s i k a n a k t i v i t a s i n v e s t o r k a r e n a a d a n y a s u a t u i n f o r m a s i b a r u m e l a l u i 
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j u m l a h s a h a m y a n g d i p e r d a g a n g k a n . M e n i n g k a t n y a v o l u m e p e r d a g a n g a n s a h a m 

j u g a m e r u p a k a n p e n i n g k a t a n a k t i v i t a s j u a l b e l i s a h a m o l e h p a r a i n v e s t o r d i b u r s a 

e f e k J i k a p e r m i n t a a n d a n p e n a w a r a n s u a t u s a h a m s e m a k i n m e n i n g k a t m a k a a k a n 

m e n y e b a b k a n f l u k t u a s i h a r g a s a h a m t e r s e b u t s e m a k i n b e s a r s e h i n g g a a k a n 

b e r p e n g a r u h t e r h a d a p n a i k n y a h a r g a a t a u r e t u r n s a h a m t e r s e b u t . T u j u a n u t a m a 

s t o c k s p l i t t e r h a d a p l i k u i d i t a s s a h a m a d a l a h a g a r m e m b u a t s a h a m p e r u s a h a a n 

l e b i h l i k u i d , m a k s u d n y a a d a l a h k e m u d a h a n u n t u k m e m p e r j u a l b e l i k a n s a h a m d a n 

l e b i h s e r i n g d i p e r d a g a n g k a n d i b u r s a . 

S a h a m y a n g t i d a k l i k u i d s e r i n g k a l i d i s e b a b k a n o l e h d u a h a l y a i t u h a r g a 

s a h a m y a n g t e r l a l u t i n g g i d a n j u m l a h s a h a m y a n g d i p e r d a g a n g k a n t e r l a l u s e d i k i t . 

O l e h s e b a b i t u d e n g a n s t r a t e g i p e m e c a h a n s a h a m m e m b u a t j u m l a h s a h a m y a n g 

b e r e d a r l e b i h b a n y a k d a n h a r g a s a h a m l e b i h m u r a h . S e h i n g g a d i h a r a p k a n c a l o n 

i n v e s t o r t e r t a r i k u n t u k m e l a k u k a n i n v e s t a s i ( M u h a r a m , 2 0 0 9 ) . S e d i k i t b a n y a k 

S a h a m y a n g d i p e r d a g a n g k a n d a p a t d i l i h a t d a r i b e s a r n y a t r a d i n g v o l u m e a c t i v i t y 

( T V A ) y a i t u p e r b a n d i n g a n a n t a r a j u m l a h s a h a m y a n g d i p e r d a g a n g k a n d e n g a n 

j u m l a h s a h a m y a n g b e r e d a r . D e n g a n s t o c k s p l i t y a n g d i l a k u k a n o l e h e m i t e n 

m e m b u a t h a r g a s a h a m l e b i h r e n d a h d a n j u m l a h l e m b a r s a h a m m e n j a d i l e b i h 

b a n y a k d e n g a n d e m i k i a n d i h a r a p k a n p a s a r m e r e s p o n p o s i t i f d e n g a n c a r a m e m b e l i 

s a h a m t e r s e b u t y a n g d a p a t t e r l i h a t d a r i m e n i n g k a t n y a T V A , s e h i n g g a a k a n 

m e n i n g k a t k a n l i k u i d i t a s s a h a m i t u s e n d i r i . M a k a s a l a h s a t u c a r a y a n g d i l a k u k a n 

o l e h e m i t e n u n t u k m e n i n g k a t k a n l i k u i d i t a s s a h a m a d a l a h d e n g a n m e l a k u k a n 

p e m e c a h a n s a h a m S e m a k i n s a h a m t e r s e b u t l i k u i d m a k a k e m u n g k i n a n u n t u k 



m e n d a p a t k a n r e t u r n j u g a a k a n s e m a k i n b e s a r h a l t e r s e b u t d i k a r e n a k a n fluktuasi 

h a r g a s a h a m y a n g t e r j a d i d i p a s a r . 

C. Hipotesis 

H i p o t e s i s a d a l a h d u g a a n s e m e n t a r a t e r h a d a p s u a t u m a s a l a h p e n e l i t i a n 

y a n g k e b e n a r a n n y a h a r u s d i u j i s e c a r a e m p i r i s . B e r d a s a r k a n p e r m a s a l a h a n d i a t a s , 

m a k a h i p o t e s i s y a n g d i a j u k a n d i d a l a m p e n e l i t i a n i n i a d a l a h s e b a g a i b e r i k u t : 

a. A d a p e r b e d a a n y a n g s i g n i f i k a n a n t a r a H a r g a s a h a m s e b e l u m p e m e c a h a n s a h a m 

d a n s e s u d a h p e m e c a h a n s a h a m . 

b . A d a p e r b e d a a n y a n g s i g n i f i k a n a n t a r a v o l u m e p e r d a g a n g a n s a h a m 

s e b e l u m p e m e c a h a n s a h a m d a n s e s u d a h p e m e c a h a n s a h a m . 
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BAB I I I 

M E T O D O L O G I PENELITIAN 

A. Jenis penelitian 

B e r d a s a r k a n t i n g k a t e k s p l a n a s i j e n i s p e n e l i t i a n t e r d i r i d a r i 

( S u g i y o n o , 2 0 1 0 ) : 

1 . P e n e l i t i a n d e s k r i p t i f a d a l a h p e n e l i t i a n y a n g d i l a k u k a n u n t u k 

m e n g e t a h u i n i l a i v a r i a b e l m a n d i r i , b a i k s a t u v a r i a b e l a t a u l e b i h 

( i n d e p e n d e n ) t a n p a m e m b u a t p e r b a n d i n g a n a t a u p e n g h u b u n g a n 

d e n g a n v a r i a b e l y a n g l a i n . 

2 . P e n e l i t i a n k o m p a r a t i f a d a l a h s u a t u p e n e l i t i a n y a n g b e r s i f a t 

m e m b a n d i n g k a n s a t u v a r i a b e l a t a u l e b i h p a d a d u a a t a u l e b i h s a m p e l 

3 . P e n e l i t i a n A s o s i a t i f a d a l a h p e n e l i t i a n y a n g b e r t u j u a n u n t u k 

m e n g e t a h u i h u b u n g a n a n t a r a d u a v a r i a b e l a t a u l e b i h . d e n g a n 

p e n e l i t i a n i n i m a k a a k a n d a p a t d i b a n g u n s u a t u t e o r i y a n g d a p a t 

b e r f u n g s i u n t u k m e n j e l a s k a n , m e r a m a l k a n d a n m e n g o n t r o l s u a t u 

g e j a l a . 

P a d a p e n e l i t i a n i n i p e n u l i s m e n g a m b i l j e n i s p e n e l i t i a n K o m p a r a t i f 

k a r e n a j e n i s p e n e l i t i a n i n i l e b i h t e p a t d i g u n a k a n u n t u k m e m b a n d i n g k a n s a t u 

v a r i a b e l a t a u l e b i h p a d a d u a a t a u l e b i h s a m p e l . 

B. Lokasi Penelitian 

P e n e l i t i a n i n i m e n g a m b i l d a t a d a r i b u r s a e f e k i n d o n e s i a d e n g a n w e b s i t e 

w w w . o I x . c o . i d d a n yahoofinance.com d a n sahamok.com p a d a p o j o k b u r s a 

U n i v e r s i t a s M u h a m m a d i y a h P a l e m b a n g 

1 9 

http://www.oIx.co.id
http://yahoofinance.com
http://sahamok.com
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C. Operasionalisasi Variabel 

M e r u p a k a n p e n j e l a s a n v a r i a b e l - v a r i a b e l k e d a l a m i n d i k a t o r y a n g 

l e b i h t e r p e r i n c i , s e h i n g g a v a r i a b e l t e r s e b u t d a p a t d i k e t a h u i u k u r a n n y a . 

D a l a m p e n e l i t i a n i n i v a r i a b e l y a n g d i g u n a k a n p e n u l i s a d a l a h : 

1 . S t o c k Split 

S t o c k s p l i t a d a l a h y a i t u p e m e c a h a n n i l a i n o m i n a l s a h a m k e d a l a m n i l a i 

n o m i n a l y a n g l e b i h k e c i l . d e n g a n d e m i k i a n j u m l a h l e m b a r s a h a m y a n g 

b e r e d a r a k a n m e n i n g k a t p r o p o r s i o n a l d e n g a n p e n u r u n a n n i l a i n o m i n a l 

s a h a m . I n d i k a t o r y a n g d i g u n a k a n a d a l a h h a r g a s a h a m d a n v o l u m e 

p e r d a g a n g a n s a h a m d e n g a n p e r i o d e p e n g a m a t a n s e l a m a 3 0 h a r i s e b e l u m 

p e m e c a h a n s a h a m d a n 3 0 h a r i s e s u d a h p e m e c a h a n s a h a m d e n g a n 

p e r h i t u n g a n (30,15„5,4,3,2,1). P e m i l i h a n p e r i o d e p e n g a m a t a n t e r s e b u t 

d i p i l i h d e n g a n m e m p e r t i m b a n g k a n b a h w a p e r i s t i w a p e m e c a h a n s a h a m 

m e r u p a k a n p e r i s t i w a d i m a n a n i l a i e k o n o m i s n y a d e n g a n m u d a h d a p a t 

d i t e n t u k a n o l e h i n v e s t o r , s e h i n g g a i n v e s t o r b e r e a k s i d e n g a n c e p a t d a n 

t e p a t s e r t a u n t u k m e n g h i n d a r i t e r j a d i n y a confounding effect y a i t u d a m p a k 

t e r c a m p u r n y a s u a t u p e r i s t i w a d e n g a n p e r i s t i w a l a i n . 

2 . H a r g a S a h a m 

H a r g a s a h a m a d a l a h h a r g a y a n g d i b e n t u k d a r i i n t e r a k s i p a r a p e n j u a l 

d a n p e m b e l i s a h a m y a n g d i l a t a r - b e l a k a n g i o l e h h a r a p a n m e r e k a t e r h a d a p 

p r o f i t p e r u s a h a a n . h a r g a s a h a m y a n g d i g u n a k a n d a l a m p e n e l i t i a n i n i a d a l a h 

h a r g a p a s a r s a h a m , H a r g a p a s a r s a h a m a d a l a h h a r g a p a s a r s e k u r i t a s y a n g 

d a p a t d i p e r o l e h i n v e s t o r a p a b i l a i n v e s t o r m e n j u a l a t a u m e m b e l i s a h a m 
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d e n g a n . y a n g d i t e n t u k a n b e r d a s a r k a n h a r g a p e n u t u p a n a t a u c l o s i n g p r i c e 

( h a r g a p e n u t u p a n ) d i b u r s a p a d a h a r i y a n g d i t e n t u k a n . 

H a r g a s a h a m y a n g d i g u n a k a n y a i t u : 

H a r g a S a h a m S e b e l u m P e n g u m u m a n Stock Split 

H a r g a s a h a m y a n g d i g u n a k a n a d a l a h h a r g a s a h a m s e b e l u m s t o c k s p l i t 

y a i t u m e n g a m b i l h a r g a p e n u t u p a n ( c l o s i n g p r i c e ) h a r i a n e m i t e n y a n g 

m e l a k u k a n stock split s e l a m a 3 0 h a r i s e b e l u m s t o c k s p l i t d e n g a n 

p e r i o d e p e n g u j i a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i s e b e l u m stock split. 

H a r g a S a h a m S e s u d a h P e n g u m u m a n Stock Split 

H a r g a s a h a m y a n g d i g u n a k a n a d a l a h h a r g a s a h a m s e s u d a h s t o c k s p l i t 

d e n g a n p e n g a m b i l a n h a r g a p e n t u p a n ( c l o s i n g p r i c e ) h a r i a n d a r i 

e m i t e n y a n g m e l a k u k a n stock split s e l a m a 3 0 h a r i s e s u d a h s t o c k s p l i t 

d e n g a n p e r i o d e p e n g u j i a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i s e s u d a h p e m e c a h a n s a h a m . 

V o l u m e P e r d a g a n g a n S a h a m . 

V o l u m e p e r d a g a n g a n s a h a m m e r u p a k a n j u m l a h s a h a m y a n g 

d i p e r d a g a n g a k a n d a l a m p e r i o d e t e r t e n t u . V o l u m e p e r d a g a n g a n s a h a m y a n g 

d i g u n a k a n p e n e l i t i p a d a p e n g u j i a n i n i a d a l a h : 

a ) . V o l u m e p e r d a g a n g a n s a h a m s e b e l u m s t o c k s p l i t 

y a i t u v o l u m e p e r d a n g a n g a n s a h a m p e r u s a h a a n y a n g 

d i p e r d a g a n g k a n p a d a p e r i o d e 3 0 h a r i s e b e l u m s t o c k s p l i t d e n g a n 

p e n g u j i a n ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i . 



22 

b ) . V o l u m e p e r d a g a n g a n s a h a m s e s u d a h s t o c k s p l i t 

y a i t u v o l u m e p e r d a n g a n g a n s a h a m p e r u s a h a a n y a n g d i p e r d a g a n g k a n 

s e l a m a 3 0 h a r i s e s u d a h s t o c k s p l i t d e n g a n p e r i o d e p e n g u j i a n 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i . 

S e l a n j u t n y a , u n t u k m e n g e t a h u i s i g n i f i k a n a t a u a d a a t a u t i d a k a d a n y a 

p e r b e d a a n a n t a r a h a r g a d a n v o l u m e p e r d a g a n g a n s a h a m s e b e l u m s e s u d a h s t o c k 

s p l i t d i g u n a k a n u j i b e d a d u a r a t a - r a t a a n t a r a 3 0 h a r i s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m d e n g a n p e r i o d e p e n g u j i a n s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i . 

D. Populasi dan Sampel Penelitian 

P o p u l a s i a d a l a h w i l a y a h g e n e r a l i s a s i y a n g t e r d i r i a t a s o b y e k / s u b y e k 

y a n g m e m p u n y a i k u a l i t a s d a n k a r a t e r i s t i k t e r t e n t u y a n g d i t e t a p k a n o l e h 

p e n e l i t i u n t u k d i p e l a j a r i d a n k e m u d i a n d i t a r i k k e s i m p u l n y a ( S u g i y o n o , 2 0 1 0 : 

8 0 ) . 

P o p u l a s i d a l a m p e n e l i t i a n i n i m e n g a m b i l d a t a p e r u s a h a a n s a h a m y a n g 

m e l a k u k a n k e b i j a k a n p e m e c a h a n s a h a m p a d a t a h u n 2 0 1 1 - 2 0 1 4 y a i t u s e b a n y a k 

3 8 p e r u s a h a a n d a n d a r i p o p u l a s i t e r s e b u t d i l a k u k a n P e n g a m b i l a n s a m p e l 

d e n g a n m e t o d e s a m p l i n g P u r p o s i v e y a i t u t e k n i k p e n e n t u a n s a m p e l d e n g a n 

p e r t i m b a n g a n t e r t e n t u d a n d i d a p a t 1 9 p e r u s a h a a n D e n g a n k r i t e r i a d a l a m 

p e n e n t u a n s a m p e l s e b a g a i b e r i k u t 

a, M e n g e l u a r k a n k e b i j a k a n p e m e c a h a n s a h a m p e r i o d e l - j a n u a r i - 2 0 1 1 

s a m p a i 3 l - d e s e m b e r - 2 0 I 4 a t a u s e l a m a t a h u n 2 0 1 1 - 2 0 1 4 

b . T e r d a f t a r d i b u r s a e f e k i n d o n e s i a p a d a s a a t p e n g u m u m a n . 
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c. M e m i l i k i d a t a h a r g a d a n v o l u m e p e r d a g a n g a n s a h a m h a r i a n y a n g 

t e r s e d i a u n t u k t a n g g a l p e l a k s a n a a n k e b i j a k a n p e m e c a h a n s a h a m d a n 

3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i s e b e l u m d a n s e s u d a h p e l a k s a n a a n k e b i j a k a n 

p e m e c a h a n s a h a m t e r s e b u t . 

d . M e m i l i k i t a n g g a l p e l a k s a n a a n p e m e c a h a a n s a h a m y a n g t e r c a n t u m d i 

b u r s a e f e k i n d o n e s i a s e r t a d i u m u m k a n k e p u b l i k . 

e. S a h a m - s a h a m y a n g a k t i f d i p e r d a g a n g k a n ( m i n i m a l 3 0 h a r i 

p e r d a g a n g a n s e l a m a p e r i o d e p e n e l i t i a n ) . 

f . H a n y a m e l a k u k a n p e m e c a h a n s a h a m d e n g a n r a s i o p e m e c a h a n 1 :2 

d a n 1:5 

Tabel IH.I 

Perusahaan yang ditetapakan sebagai sampel 

No Kodc Nanu Pcmsahaan Tanggal Pemecahan Saham 

1. TOTO PT.Surya Toto Indonesia Tbk 24-Jul-14 

2. IN.Al Fl lndal .Alumiunium Industn' Tbk 11-Feb-14 

3 AI.MI FF .Mumindo Light Mcul Indu-stn- Tbfc 11-Feb-14 
4. JKON P r. Jaya Kontmk.si Tbk 26-Sep-l3 
5. TLKM PT Telekomunikasi Indonesia Tbk 28-AgusI-!3 
6. JRPT Fl". Jaya Real Propem Tbk Ol-Agust-13 
7. SMRA PT Summarecon Agung Tbk 27-Jun-13 
8. JPF.A Fr Japfa Comfeed Indonesia 7"bk \ 9 - . \ p r - n 

9. KLBF FF Kaibe Farma l"bk 08-Okt-I2 
0. DKFT FT Central Omega Resources Tbk 03-AgusI-12 
1. MDRN PT. Modem Internasional Ihk 0.3-Jul-12 
2. IM.VS FF. Indomobil Sukses Internasional l"bk 07-Jim-I2 
3. JTFK PT.Jasuindo Tiga Periasa Thk 26-Jul-II 
4. AITO PT.A.stra Otopart Tbk 24-Jun-ll 
5. M.AIN FF.Malindo Feedmill Tbk 15-Jun-ll 
6. INTA FF. Intranco Pcnu Tbk 06-Jun-lI 
7. IJTPN PT.Bank Tabungan Pensiunan Nasional Tbk 28-Mar-ll 
8 I.S1P PT.Ixrndon Sumatera Tbk 25.Fcb-l 1 
9. BBRI FF liank Rakyat Indonesia Tbk ll-Jan-ll 

S u m b e r : w w w . s a h a m o k . c o m 

file:///9-./pr-n
http://www.sahamok.com
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E. Data yang diperlukan 

D i b a w a h i n i a d a l a h j e n i s d a t a y a n g d i p e r l u k a n b e r d a s a r k a n d i m e n s i 

w a k t u n y a ( M u d r a j a d k u n c o r o , 2 0 0 9 : 1 4 6 - 1 4 8 ) : 

• D a t a r u n t u t w a k t u ( t i m e - s e r i e s ) , y a i t u d a t a y a n g s eca ra k r o n o l o g i s 

d i s u s u n m e n u r u t w a k t u p a d a s u a t u v a r i a b e l t e r t e n t u . d a t a r u n t u t w a l c t u 

d i g u n a k a n u n t u k m e l i h a t p e n g a r u h p e r u b a h a n d a l a m r e n t a n g w a k t u 

t e r t e n t u . V a r i a s i t e r j a d i n y a v a r i a b e l a d a l a h a n t a r w a k t u . 

• D a t a s i i a n g t e m p a t ( c r o s s sec t i o n ) , y a i t u d a t a y a n g d i k u m p u l k a n p a d a 

s u a t u t i t i k t e r t e n t u . i b a r a t n y a , s e p e r t i s n a p s h o t ( p o t r e t ) p a d a s u a t u w a l c t u 

t e r t e n t u . d a t a s i i a n g t e m p a t d i g u n a k a n u n t u k m e n g a m a t i r e s p o n s d a l a m 

p e r i o d e y a n g s a m a , s e h i n g g a v a r i a s i t e r j a d i n y a a d a l a h a n t a r p e n g a m a t a n 

. d e n g a n d e m i k i a n , d a t a b i a s a n y a l e b i h s e s u a i u n t u k m e n d u k u n g 

p e m b u k t i a n d a r i p e r i l a k u i n d i v i d u , p e r u s a h a a n , a t a u w i l a y a h . 

• D a t a p o l l i n g , y a i t u k o m b i n a s i a n t a r a r u n t u t w a k t u d a n d a t a s i i a n g 

t e m p a t 

P a d a p e n e l i t i a n i n i p e n u l i s m e n g u n a k a n j e n i s d a t a p o l l i n g y a i t u 

d i g u n a k a n u n t u k m e l i h a t a p a k a h a d a p e r b e d a a n p e m e c a h a n s a h a m t e r h a d a p 

h a r g a d a n v o l u m e p e r d a g a n g a n s a h a m s e l a m a 3 0 h a r i s e b e l u m d a n s e s u d a h 

s t o c k s p l i t d e n g a n p e r i o d e p e r h i t u n g a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i s e b e l u m d a n 

s e s u d a h d a n d i d a l a m p e n e l i t i a n i n i t e r d i r i d a r i b a n y a k t a h u n d a n b a n y a k 

p e r u s a h a a n y a i t u m e n g a m b i l d a t a p e r u s a h a a n y a n g m e l a k u k a n k e b i j a k a n 

s t o c k s p l i t s e l a m a p e r i o d e 2 0 1 1 - 2 0 1 4 d a n p e r u s a h a a n y a n g m e l a k u k a n 

k e b i j a k a n t e r s e b u t s e b a n y a k 1 9 p e r u s a h a a n . 
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F. Metode Pengumpulan Data 

T e k n i k p e n g u m p u l a n d a t a m e n u r u t S u g i y o n o ( 2 0 1 2 : 2 2 4 ) t e r d i r i d a r i : 

1 ) P e n g a m a t a n ( o b s e r v a s i ) a d a l a h p e n g u m p u l a n d a t a , p e n e l i t i a n m e n c a t a t 

i n f o r m a s i s e b a g a i m a n a y a n g m e r e k a s a k s i k a n s e l a m a p e n e l i t i a n . 

2 ) S u r v e i a d a l a h m e t o d e p e n g u m p u l a n d a t a d e n g a n m e n g g u n a k a n 

i n s t r u m e n t u n t u k m e m i n t a t a n g g a p a n d a n r e s p o n t e r h a d a p s a m p e l . 

3 ) W a w a n c a r a a d a l a h b e n t u k k o m u n i k a s i l a n g s u n g a n t a r a p e n e l i t i a n d a n 

r e s p o n d e n , 

4 ) K u i s i o n e r a d a l a h p e r t a n y a a n y a n g d i s u s u n d a l a m b e n t u k k a l i m a t T a n y a . 

5 ) M e t o d e d o k u m e n t a s i a d a l a h C a t a l a n t e r t u l i s t e n t a n g b e r b a g a i k e g i a t a n 

a t a u p e r i s t i w a w a k t u l a l u . 

M e t o d e p e n g u m p u l a n d a t a d a l a m p e n e l i t i a n i n i m e n g g u n a k a n 

p e n g u m p u l a n d a t a d e n g a n m e t o d e d o k u m e n t a s i . M e t o d e i n i m e r u p a k a n 

m e t o d e p e n g u m p u l a n d a t a d e n g a n c a r a m e n c a t a t d o k u m e n - d o k u m e n y a n g 

b e r h u b u n g a n d e n g a n stock split s e p e r t i n a m a e m i t e n y a n g m e l a k u k a n 

stock splits t a n g g a l p e n g u m u m a n stock split, k o d e s a h a m e m i t e n , h a r g a d a n 

v o l u m e p e r d a g a n g a n s a h a m e m i t e n s e l a m a p e r i o d e p e n g a m a t a n , d a n n i l a i 

n o m i n a l s a h a m e m i t e n s e b e l u m m a u p u n s e s u d a h p e m e c a h a n s a h a m , 

s e r t a d a t a - d a t a y a n g b e r h u b u n g a n d e n g a n k a r a k t e r i s t i k m a s i n g - m a s i n g 

p e r u s a h a a n y a n g m e n j a d i s a m p e l p e n e l i t i a n m a u p u n d a t a - d a t a p e n d u k u n g 

l a i n . 



G. Analisis Data dan Teknik analisis 

1. Analisis Data 

M e n u r u t S u g i y o n o ( 2 0 0 9 : 1 3 - 1 4 ) a n a l i s i s d a t a y a i t u s e b a g a i b e r i k u t : 

a. A n a l i s i s K u a l i t a t i f a d a l a h s u a t u m e t o d e a n a l i s i s d e n g a n m e n g u n a k a n 

d a t a y a n g b e r b e n t u k k a t a , k a l i m a t , s k e m a , d a n g a m b a r . 

b . S t a t i s t i k k u a n t i t a t i f a d a l a h s u a t u m e t o d e a n a l i s i s d e n g a n m e n g u n a k a n 

d a t a d e n g a n m e n g u n a k a n d a t a y a n g b e r b e n t u k a n g k a a t a u d a t a k u a l i t a t i f 

y a n g d i a n g k a k a n . 

A n a l i s i s d a t a y a n g d i g u n a k a n d a l a m p e n e l i t i a n i n i a d a l a h a n a l i s i s 

k u a n t i t a t i f k a r e n a m e r u p a k a n d a t a y a n g b e r b e n t u k a n g k a . A n a l i s i s k u a n t i t a t i f 

y a n g d i g u n a k a n b e r d a s a r k a n m o d e l s t a t i s t i k i n f e r e n s i a l y a i t u u n t u k m e n g u j i 

h i p o t e s i s p e n e l i t i a n d a n u n t u k m e n a r i k k e s i m p u l a n d a r i d a t a . 

2. Teknik Analisis 

U n t u k m e n g u j i h i p o t e s i s d a l a m p e n e l i t i a n i n i m e n g g u n a k a n t e k n i k 

a n a l i s i s a n t a r a l a i n : 

a. Analisis Keuangan 

1 ) . H a r g a S a h a m 

H a r g a s a h a m y a n g d i g u n a k a n a d a l a h t e r d i r i d a r i : 

a. H a r g a S a h a m S e b e l u m P e n g u m u m a n Stock Split 

H a r g a s a h a m y a n g d i g u n a k a n s e b e l u m s t o c k s p l i t a d a l a h h a r g a 

p e n u t u p a n ( c l o s i n g p r i c e ) h a r i a n e m i t e n y a n g m e l a k u k a n 

stock split s e l a m a 3 0 h a r i s e b e l u m s t o c k s p l i t d e n g a n 

p e r h i t u n g a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i scheXum stock split. 

2 6 
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p e n u t u p a n ( c l o s i n g p r i c e ) h a r i a n e m i t e n y a n g m e l a k u k a n 

stock split s e l a m a 3 0 h a r i s e b e l u m s t o c k s p l i t d e n g a n 

p e r h i t u n g a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i s e b e l u m stock split. 

F o r m u l a s i n y a a d a l a h s e b a g a i b e r i k u t ; 

P i = P i i 

K e t e r a n g a n : 

P ^ H a r g a s a h a m s e b e l u m stock split. 

P i ^ H a r g a p e n u t u p a n c l o s i n g p r i c e s e b e l u m stock split. 

H a r g a S a h a m S e t e l a h P e n g u m u m a n Stock Split 

H a r g a s a h a m y a n g d i g u n a k a n s e s u d a h s t o c k s p l i t a d a l a h 

h a r g a p e n t u p a n ( c l o s i n g p r i c e ) h a r i a n d a r i e m i t e n y a n g 

m e l a k u k a n stock split s e l a m a 3 0 h a r i s e s u d a h s t o c k s p l i t 

d e n g a n p e r i o d e p e r h i t u n g a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i s e s u d a h 

p e m e c a h a n s a h a m . F o r m u l a s i n y a a d a l a h s e b a g a i b e r i k u t : 

P 2 = P .2 

K e t e r a n g a n : 

p 2 = H a r g a s a h a m s e s u d a h stock split 

P i = H a r g a s a h a m p e n u t u p a n ( c l o s i n g p r i c e ) s e s u d a h stock split. 
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c. M e n g i t u n g R a t a - r a t a H a r g a t i a p S a m p e l p a d a p e r i o d e 3 0 h a r i 

s e b e l u m d a n s e s u d a h s t o c k s p l i t d e n g a n p e r h i t u n g a n 

3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i , d e n g a n 

R u m u s s e b a g a i b e r i k u t : 

n 

SP2 
2 

D i m a n a 

X P i ^ r a t a - r a t a h a r g a s a h a m s e b e l u m s t o c k s p l i t 

X P 2 = r a t a - r a t a h a r g a s a h a m s e s u d a h s t o c k s p l i t 

n ^ j u m l a h p e r i o d e p e n e l i t i a n 

P i = H a r g a s a h a m s e b e l u m s t o c k s p l i t 

P 2 = H a r g a s a h a m s e s u d a h s t o c k s p l i t 

2. V o l u m e P e r d a g a n g a n S a h a m . 

V o l u m e p e r d a g a n g a n s a h a m m e r u p a k a n j u m l a h s a h a m y a n g 

d i p e r d a g a n g a k a n d a l a m p e r i o d e t e r t e n t u . y a n g p e n e l i t i g u n a k a n u n t u k 

p e r h i t u n g a n a d a l a h : 

a ) . V o l u m e p e r d a g a n g a n s a h a m s e b e l u m s t o c k s p l i t 

y a i t u v o l u m e p e r d a n g a n g a n s a h a m p e r u s a h a a n y a n g 

d i p e r d a g a n g k a n p a d a p e r i o d e 3 0 h a r i s e b e l u m s t o c k s p l i t d e n g a n 

p e r h i t u n g a n ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) . 

A d a p u n r u m u s y a n g d i g u n a k a n y a i t u : 

VolumCsebeium ^Voiumc yang dipcrdangangkan s e b e l u m periode pengujian 
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b ) . V o l u m e p e r d a g a n g a n s a h a m s e s u d a h s t o c k s p l i t 

y a i t u v o l u m e p e r d a n g a n g a n s a h a m p e r u s a h a a n y a n g 

d i p e r d a g a n g k a n s e l a m a 3 0 h a r i s e s u d a h s t o c k s p l i t d e n g a n p e r i o d e 

p e n g u j i a n ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) . 

A d a p u n r u m u s y a n g d i g u n a k a n y a i t u : 

Volumesesudah ^ V o l u m c y a n g d i p c r d a n g a n g k a n sesudah p e r i o d e p e n g u j i a n 

c ) . S e l a n j u t n y a m e n g h i t u n g v o l u m e p e r d a n g a n g a n t i a p - t i a p s a m p e l 

s a h a m s e l a m a 3 0 h a r i s e b e l u m d a n s e s u d a h s t o c k s p l i t p a d a p e r i o d e 

p e n g u j i a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 d e n g a n r u m u s : 

^ v o l u m e y a n g d i p e r d a n g a n k a n p a d a per iodej^ebeium 
X V O l u m e s e h e l u m = ^ 

n 

, ^ v o l u m e y a n g d l p e r d a n g a n k a n p a d a p e r i o d e s e s u d a h 
xvolumesesudah '-̂  

D i m a n a : 

X v o l u m e = r a t a - r a t a v o l u m e p e r d a g a n g a n s a h a m p a d a t i a p s a m p e l 

n = j u m l a h p a s a n g a n p e r i o d e p e n e l i t i a n 

vo lumeschc ium ^ v o l u m e p e r d a n g a n g a n s a h a m p e r i o d e s e b e l u m 

volumcsosudah = v o l u m e p e r d a n g a n g a n s a h a m p e r i o d e s e s u d a h 

S e l a n j u t n y a s e t e l a h d i d a p a t r a t a - r a t a h a r g a d a n v o l u m e u n t u k t i a p - t i a p 

s a m p e l m a k a d i l a k u k a n p e n g u j i a n s t a t i s t i k u n t u k m e n g e t a h u i s i g n i f i k a n a t a u 

a d a a t a u t i d a k n y a p e r b e d a a n a n t a r a h a r g a d a n v o l u m e p e r d a g a n g a n s a h a m 

s e b e l u m s e s u d a h s t o c k s p l i t d i g u n a k a n u j i b e d a d u a r a t a - r a t a a n t a r a 3 0 h a r i 
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s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m d e n g a n p e r i o d e p e n g u j i a n 

3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 . 

b. Analisis Statistik 

1). Uji Normalitas 

U n t u k m e n d e t e k s i n o r m a l i t a s d a t a d a p a t d i l a k u k a n d e n g a n u j i m e t o d e 

kolmogorov-smimov test. T u j u a n p e n g u j i a n i n i a d a l a h u n t u k 

m e n g e t a h u i a p a k a h s a m p e l y a n g d i g u n a k a n d a l a m p e n e l i t i a n i n i a d a l a h 

b e r d i s t r i b u s i n o r m a l a t a u t i d a k . D a t a b e r d i s t r i b u s i n o r m a l a p a b i l a n i l a i 

K - S h i t u n g < n i l a i K - S t a b e l d e n g a n n i l a i S i g n i f i k a n s i 0 , 0 5 , s e b a l i k n y a 

j i k a n i l a i K - S h i t u n g > n i l a i K - S t a b e l d e n g a n n i l a i s i g n i f i k a n s i 0 , 0 5 

m a k a d a t a b e r d i s t r i b u s i t i d a k n o r m a l . 

2 ) . Uji statistik beda rata-rata dua sampel berpasangan 

a. U j i s t a t i s t i k b e d a d u a r a t a - r a t a d u a s a m p e l b e r p a s a n g a n ( p a i r e d 

t e s t ) . d a l a m p e n e l i t i a n i n i u j i ( p a i r e d t- test) d i g u n a k a n u n t u k 

m e l i h a t a p a k a h a d a a t a u t i d a k n y a p e r b e d a a n y a n g s i g n i f i k a n 

t e r h a d a p h a r g a s a h a m s e l a m a 3 0 h a r i s e b e l u m d a n s e s u d a h s t o c k 

s p l i t d e n g a n p e r i o d e p e r h i t u n g a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i s e b e l u m d a n 

3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 s e s u d a h p e n g u m u m a n s t o c k s p l i t . 

b. U j i s t a t i s t i k b e d a d u a r a t a u n t u k m e l i h a t A p a k a h a d a a t a u t i d a k n y a 

p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m 

s e l a m a 3 0 h a r i s e b e l u m d a n s e s u d a h s t o c k s p l i t d e n g a n p e r i o d e 

p e r h i t u n g a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i s e b e l u m d a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 

s e s u d a h p e n g u m u m a n s t o c k s p l i t . 
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R u m u s y a n g d i g u n a k a n u n t u k u j i b e d a d u a r a t a - r a t a 

d 
t = 

Sd 

d f = n - 1 

R u m u s u n t u k d d a n 

I d 
d = 

n 

n - l 

K e t e r a n g a n : 

S j ; s t a n d a r d e v i a s i d a r i s a m p e l p e r u s a h a a n 

n ; j u m l a h p a s a n g a n p e r i o d e p e n g u j i a n 

d : r a t a - r a t a p a s a n g a n s a m p e l 

d : r a t a - r a t a s a m p e l p a d a p a s a n g a n 

3) Uji Hipotesis 

a. Uji Hipotesis t (Uji t) 

1 ) . U n t u k m e n g u j i h i p o t e s i s p e r b e d a a n a n t a r a h a r g a s a h a m 

s e b e l u m p e n g u m u m a n d a n s e s u d a h p e n g u m u m a n p e m e c a h a n 

s a h a m . 

d e n g a n l a n g k a h - l a n g k a h p e n g u j i a n s e b a g a i b e r i k u t ; 
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( a ) . M e n e t a p a k a n F o r m u l a s i h i p o t e s i s 

H o ] : T i d a k A d a p e r b e d a a n y a n g s i g n i f i k a n a n t a r a h a r g a 

s a h a m s e b e l u m p e m e c a h a n s a h a m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

H a i : A d a p e r b e d a a n y a n g s i g n i f i k a n a n t a r a h a r g a 

s a h a m s e b e l u m p e m e c a h a n s a h a m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

( b ) . M e n e t a p k a n t i n g k a t k e y a k i n a n 

S e t e l a h n i l a i t h i t u n g d i p e r o l e h k e m u d i a n d i b a n d i n g k a n 

d e n g a n n i l a i t t a b e l . 

( c ) . M e n e n t u k a n t a r a f n y a t a d e n g a n p e n g u j i a n i n i t a r a f n y a t a 

( a ) = 5 % s e c a r a d u a a r a h . 

( d ) . M e n e n t u k a n d a e r a h k r i t i s d e n g a n d f ^ n - 1 

( e ) . M e n e n t u k a n K r i t e r i a P e n g u j i a n : 

A . H o d i t e r i m a d a n H a d i t o l a k j i k a t o < t a / 2 d e n g a n n i l a i 

s i g n i f i k a n 0 , 0 5 a r t i n y a T i d a k A d a p e r b e d a a n y a n g 

s i g n i f i k a n a n t a r a h a r g a s a h a m s e b e l u m p e m e c a h a n s a h a m 

d a n s e s u d a h p e m e c a h a n s a h a m 

B . H o d i t o l a k d a n H a d e r i m a j i k a t o > t a 2 d e n g a n n i l a i 

s i g n i f i k a n 0 , 0 5 a r t i n y a A d a p e r b e d a a n s i g n i f i k a n 

a n t a r a h a r g a s a h a m s e b e l u m p e m e c a h a n s a h a m d a n 

s e s u d a h p e m e c a h a n s a h a m 

( f ) . K e s i m p u l a n 



2 ) . U n t u k m e n g u j i h i p o t e s i s p e r b e d a a n a n t a r a V o l u m e P e r d a g a n g a n 

s a h a m s e b e l u m p e n g u m u m a n s e s u d a h p e m e c a h a n s a h a m . 

d e n g a n l a n g k a h - l a n g k a h p e n g u j i a n s e b a g a i b e r i k u t ; 

( a ) . M e n e t a p a k a n F o r m u l a s i h i p o t e s i s 

H 0 2 : T i d a k A d a p e r b e d a a n y a n g s i g n i f i k a n a n t a r a v o l u m e 

p e r d a g a n g a n s a h a m s e b e l u m p e m e c a h a n s a h a m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

H a 2 : A d a p e r b e d a a n y a n g s i g n i f i k a n a n t a r a v o l u m e 

P e r d a g a n g a n s a h a m s e b e l u m p e m e c a h a n s a h a m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

( b ) . M e n e t a p k a n t i n g k a t k e y a k i n a n 

S e t e l a h n i l a i t h i t u n g d i p e r o l e h k e m u d i a n d i b a n d i n g k a n 

d e n g a n n i l a i t t a b e l 

( c ) . M e n e n t u k a n t a r a f n y a t a d e n g a n p e n g u j i a n i n i t a r a f n y a t a 

( a ) = 5 % s e c a r a d u a a r a h . 

( d ) . M e n e n t u k a n d a e r a h k r i t i s d e n g a n d f = n - 1 

( e ) . M e n e n t u k a n K r i t e r i a P e n g u j i a n : 

A H o d i t e r i m a d a n H a d i t o l a k j i k a to < t a2 d e n g a n n i l a i 

s i g n i f i k a n 0 , 0 5 , A r t i n y a T i d a k A d a p e r b e d a a n y a n g 

s i g n i f i k a n a n t a r a v o l u m e p e r d a g a n g a n s a h a m s e b e l u m 

p e m e c a h a n s a h a m d a n s e s u d a h p e m e c a h a n s a h a m . 

B . H o d i t o l a k d a n H a d e r i m a j i k a t o > t a 2 d e n g a n n i l a i 

0 , 0 5 A r t i n y a A d a p e r b e d a a n y a n g s i g n i f i k a n 



a n t a r a v o l u m e p e r d a g a n g a n s a h a m s e b e l u m 

p e m e c a h a n s a h a m d a n s e s u d a h p e m e c a h a n 

( 0 K e s i m p u l a n 



BAB IV 

HASIL PENELITIAN DAN PEMBAHASAN 

A. Hasil Penelitian 

1. Gambaran B E I 

P a d a d a s a r n y a . B u r s a E f e k I n d o n e s i a Indonesia Stock Exchange 

( I D X ) m e r u p a k a n p a s a r u n t u k b e r b a g a i i n s t r u m e n k e u a n g a n j a n g k a p a n j a n g 

y a n g b i s a d i p e r j u a l b e l i k a n , b a i k d a l a m b e n t u k u t a n g a t a u p u n m o d a l s e n d i r i . 

I n s t r u m e n - i n s t r u m e n k e u a n g a n y a n g d i p e r j u a l b e l i k a n d i B E I s e p e r t i s a h a m , 

o b l i g a s i , w a r a n , r i g h t , o b l i g a s i k o n v e r t i b e l , d a n b e r b a g a i p r o d u k t u r u n a n 

( d e r i v a t i O s e p e r t i o p s i (put atau calf). B u r s a E f e k I n d o n e s i a ( d i s i n g k a t B E I , 

a t a u Indonesia Stock Exchange ( I D X ) ) m e r u p a k a n b u r s a h a s i l p e n g g a b u n g a n 

d a r i B u r s a E f e k J a k a r t a ( B E J ) d e n g a n B u r s a E f e k S u r a b a y a ( B E S ) D e m i 

e f e k t i v i t a s o p e r a s i o n a l d a n t r a n s a k s i , P e m e r i n t a h m e m u t u s k a n u n t u k 

m e n g g a b u n g B u r s a E f e k J a k a r t a s e b a g a i p a s a r s a h a m d e n g a n B u r s a E f e k 

S u r a b a y a s e b a g a i p a s a r o b l i g a s i d a n d e r i v a t i f B u r s a h a s i l p e n g g a b u n g a n i n i 

m u l a i b e r o p e r a s i p a d a 1 D e s e m b e r 2 0 0 7 , B E i m e n g g u n a k a n s i s t e m 

p e r d a g a n g a n b e m a m a Jakarta Automated Trading System b a r u y a n g a k a n 

d i s e d i a k a n O M X . B u r s a E f e k I n d o n e s i a b e r p u s a t d i K a w a s a n N i a g a 

S u d i r m a n , J l J e n d , S u d i r m a n 5 2 - 5 3 , S e m a n g g i , K e b a y o r a n B a r u , J a k a r t a 

S e l a t a n . D i d a l a m U n d a n g - U n d a n g P a s a r M o d a l N o . 8 T a h u n 1 9 9 5 , 

p e n g e r t i a n B E I a t a u p a s a r m o d a l d i j e l a s k a n l e b i h s p e s i f i k s e b a g a i k e g i a t a n 

y a n g b e r s a n g k u t a n d e n g a n P e n a w a r a n U m u m d a n P e r d a g a n g a n E f e k , 

35 
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p e r u s a h a a n p u b l i k y a n g b e r k a i t a n d e n g a n E f e k y a n g d i t e r b i t k a n n y a , s e r t a 

l e m b a g a d a n p r o f e s i y a n g b e r k a i t a n d e n g a n E f e k . B E I m e m b e r i k a n p e r a n 

b e s a r b a g i p e r e k o n o m i a n s u a t u n e g a r a k a r e n a p a s a r m o d a l m e m b e r i k a n d u a 

f u n g s i s e k a l i g u s , fiangsi e k o n o m i d a n f u n g s i k e u a n g a n , P a s a r m o d a l 

d i k a t a k a n m e m i l i k i fiingsi e k o n o m i k a r e n a p a s a r m o d a l m e n y e d i a k a n f a s i l i t a s 

a t a u w a h a n a y a n g m e m p e r t e m u k a n d u a k e p e n t i n g a n y a i t u p i h a k y a n g 

m e m i l i k i k e l e b i h a n d a n a ( i n v e s t o r ) d a n p i h a k y a n g m e m e r l u k a n d a n a 

(issuer). D e n g a n a d a n y a p a s a r m o d a l m a k a p e r u s a h a a n p u b l i k d a p a t 

m e m p e r o l e h d a n a s e g a r m a s y a r a k a t m e l a l u i p e n j u a l a n E f e k s a h a m m e l a l u i 

p r o s e d u r I P O a t a u e f e k u t a n g ( o b l i g a s i ) . B E I d i k a t a k a n m e m i l i k i f u n g s i 

k e u a n g a n , k a r e n a B E I m e m b e r i k a n k e m u n g k i n a n d a n k e s e m p a t a n 

m e m p e r o l e h i m b a l a n (return) b a g i p e m i l i k d a n a , s e s u a i d e n g a n k a r a k t e r i s t i k 

i n v e s t a s i y a n g d i p i l i h . J a d i d i h a r a p k a n d e n g a n a d a n y a p a s a r m o d a l a k t i v i t a s 

p e r e k o n o m i a n m e n j a d i m e n i n g k a t k a r e n a p a s a r m o d a l m e r u p a k a n a l t e r n a t i f 

p e n d a n a a n b a g i p e r u s a h a a n - p e r u s a h a a n u n t u k d a p a t m e n i n g k a t k a n 

p e n d a p a t a n p e r u s a h a a n d a n p a d a a k h i r n y a m e m b e r i k a n k e m a k m u r a n b a g i 

m a s y a r a k a t y a n g l e b i h l u a s , 

T e r d a p a t S e m b i l a n b e l a s p e r u s a h a a n y a n g d i j a d i k a n s a m p e l d a r i 

s e m b i l a n s e k t o r p a d a i n d e k s s e k t o r a l d i B E I y a n g t e r m a s u k k e d a l a m 

p e n e l i t i a n i n i a n t a r a l a i n s e k t o r p e r d a g a n g a n , j a s a d a n i n v e s t a s i , s e k t o r a n e k a 

i n d u s t r i , s e k t o r i n d u s t r i d a s a r d a n k i m i a , s e k t o r k e u a n g a n , s e k t o r p e r t a n i a n , 

s e k t o r i n d u s t r i b a r a n g k o n s u m s i , s e k t o r p e r t a m b a n g a n , s e k t o r p r o p e r t y d a n 

r e a l e s t a t e , d a n s e k t o r i n f r a s t r u k t u r , u t i l i t a s d a n t r a n s p o r t a s i . 
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2. Deskripsi Objek Penelitian 

P e r u s a h a a n y a n g d i j a d i k a n s a m p e l d a l a m p e n e l i t i a n i n i a d a l a h s e m u a 

p e r u s a h a a n g o - p u b l i c y a n g l i s t e d d i B E I p e r i o d e 2 0 1 1 - 2 0 1 4 y a n g 

m e l a k u k a n k e b i j a k a n s t o c k s p l i t , p e r u s a h a a n i n i d i p i l i h s e b a g a i p o p u l a s i 

p e n e l i t i a n . d a r i 3 0 p e r u s a h a a n y a n g d i j a d i k a n p o p u l a s i m e l a l u i p r o s e d u r 

s a m p e l , y a i t u d e n g a n m e t o d e p u r p o s i v e s a m p l i n g s e b a g a i m a n a y a n g t e l a h 

d i p a p a r k a n p a d a b a b s e b e l u m n y a d e n g a n m e m e n u h i k r i t e r i a - k r i t e r i a y a n g 

t e l a h d i t e n t u k a n y a i t u p e r u s a h a a n y a n g m e l a k u k a n k e b i j a k a n s t o c k s p l i t 

p a d a t a h u n 2 0 1 1 - 2 0 1 4 d a n p e r u s a h a a n h a n y a m e l a k u k a n p e m e c a h a n 

s a h a m d e n g a n r a s i o p e m e c a h a n 1:2 d a n 1:5 m a k a d i p e r o l e h s a m p e l 

s e b a n y a k 1 9 p e r u s a h a a n . p e n e l i t i a n i n i m e n g u j i h a r g a s a h a m d a n 

v o l u m e p e r d a g a n g a n s a h a m s e l a m a 3 0 h a r i s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m d e n g a n p e n o d e p e n g u j i a n ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i . 

B. Pembahasan Hasil Penelitian 

1. Analisis Keuangan 

a. Harga saham 

I) Harga saham sebelum stock split 

U n t u k h a r g a s a h a m 3 0 h a r i m e n g a m b i l d a t a h a r g a p e n u t u p a n 

( c l o s i n g p r i c e ) s e b e l u m s t o c k s p l i t d e n g a n p e r i o d e p e n g u j i a n 

3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 u n t u k s e t i a p s a m p e l p e r u s a h a a n d e n g a n d a t a 

l e n g k a p d a p a t d i l i h a t p a d a L a m p i r a n l , d a r i l a m p i r a n t e r s e b u t 

d a p a t d i p e r o l e h h a s i l b a h w a r a t a - r a t a h a r g a s a h a m c e n d e r u n g 

t i n g g i a t a u m a h a l s e b e l u m p e r u s a h a a n m e l a k u k a n p e m e c a h a n 
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s a h a m , p e r u s a h a a n y a n g m e m i l i k i h a r g a s a h a m p a l i n g t i n g g i 

a d a l a h P T . T L K M y a i t u s e b e s a r R p , 1 6 . 8 9 7 s e d a n g k a n y a n g 

p a l i n g r e n d a h a d a l a h P T I N A I y a i t u s e b e s a r R p 5 6 5 . 

2) Harga saham sesudah stock split 

U n t u k h a r g a s a h a m 3 0 h a r i y a i t u m e n g a m b i l d a t a h a r g a 

p e n u t u p a n ( c l o s i n g p r i c e ) s e s u d a h s t o c k s p l i t d e n g a n p e r i o d e 

p e n g u j i a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 u n t u k s e t i a p s a m p e l p e r u s a h a a n 

d e n g a n d a t a l e n g k a p d a p a t d i l i h a t p a d a L a m p i r a n 2 , d a r i h a s i l 

l a m p i r a n t e r s e b u t d a p a t d i p e r o l e h h a s i l b a h w a s e t e l a h 

p e r u s a h a a n m e l a k u k a n s t o c k s p l i t r a t a - r a t a p e r u s a h a a n a k a n 

m e n g a l a m i p e n u r u n a n h a r g a s a h a m , p e r u s a h a a n y a n g m e n g a l a m i 

p e n u r u n a n h a r g a y a n g p a l i n g t i n g g i a d a l a h P T . J R P T y a n g h a r g a 

s e b e l u m n y a y a i t u s e b e s a r R p 5 . 1 1 0 m e n j a d i R p 5 6 8 , s e d a n g k a n 

p e r u s a h a a n y a n g m e n g a l a m i p e n u r u n a n h a r g a y a n g p a l i n g 

r e n d a h a d a l a h P T T O T O y a n g h a r g a s e b e l u m n y a s e b e s a r R p 

6 . 6 9 3 m e n j a d i 3 , 7 2 4 . 

3) Perhitungan rata-rata Harga saham tiap sampel perusahaan 

P e r h i t u n g a n r a t a - r a t a h a r g a s a h a m y a i t u d e n g a n p e n g a m b i l a n 

h a r g a s a h a m p a d a s a a t p e n u t u p a n ( c l o s i n g p r i c e ) s e l a m a 3 0 h a r i 

s e b e l u m d a n s e s u d a h s t o c k s p l i t d e n g a n p e r i o d e p e n g u j i a n 

3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i d i m a n a h a r g a s a h a m t e r s e b u t a k a n d i b a g i 

d e n g a n p e r i o d e p e n g u j i a n ( n ) s e h i n g g a d a p a t d i p e r o l e h r a t a - r a t a 

s a h a m t i a p s a m p e l p e r u s a h a a n 
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Tabel IV. I 

Rata-Rata Harga Saham Sebelum dan Sesudah stock split 

Kode 30 hari Persentase 

naik turun 

Keterangan ]5hari Persentase 

naik. turun 

Keterangan Kode 

Sebelum 

(Rp) 

Sesudah 

(Rp) 

Persentase 

naik turun 

Keterangan 

Sebelum 

(Rp) 

Sesudah 

(Rp) 

Persentase 

naik. turun 

Keterangan 

TOTO 6.693 3.724 44% Turun 6.562 3.802 42% Turun 

IN.AI 565 285 50" o Turun 581 292 50"« Turun 

571 298 aBO/» Turun 564 308 Turun 

JKON 2 164 546 75% Turun 2.258 540 76"o Turun 

TLKM 10.748 2.192 80% Turun 11.257 2.163 83% Turun 

JRPT 5-110 868 83" b Turun 4993 952 81"o Turun 

SMRA 2.597 1.045 6 0 % Turun 2.405 1078 $5% Timm 

JPFA 9.097 1.936 74% Turun 9.220 1.909 79"o Turun 

KTHF 4-827 984 77" o Turun 4.448 989 78"o Turun 

DKFT 1739 324 81"c. Turun 1.726 337 80"o Turun 

MDRN 2.767 664 76"/b Turun 2.873 656 77»b Turun 

l \ i \ S 16 897 7.338 57"o Turun 16347 7.240 56»(, Turun 

JTFF; 1.484 244 83"'b Turun 1.498 248 83"'o Turun 

AITO 15.492 3.716 76"b Turun 15 343 3 789 75" o Turun 

MAIN 5.585 1.043 8I"b Turun 5.5.33 1 025 81% Turun 

INTA 3.684 729 80"b Turun 3 710 713 8]"o Turun 

B'IPN 11 708 2592 80»/o Turun 11.183 2462 78'̂ b Turun 

I.SIP 11.470 2.299 78»b Turun 11.073 2.283 79"o Turun 

BBRI 10.608 4.883 54% Turun 10 253 5.000 5I"(, Turun 

Ilarga saham 117.063 35.917 70"b Turun 121.827 35.786 70" o Turun 

rata harga 6.190 1.980 70"o Turun 6.412 1883 70"«> Turun 

S u m b e r D a t a y a n g s u d a h d i o l a h 
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Tabel IV.2 

Rata-Rata Harga Saham Sebelum dan Sesudah stock split 

Kode 5 han Persentase 

naik.'tunin 

Keterangan 4 hari Persentase 

naik turun 

Keterangan Kode 

Sebelum 

(Rp) 

Sesudah 

Persentase 

naik.'tunin 

Keterangan 

Sebelum Sesudah 

(Rp) 

Persentase 

naik turun 

Keterangan 

TOTO 6625 4000 40" b Turun 6638 4000 40"o Turun 

INAI 586 298 48"o Turun 593 300 49"ft Turun 

AIAII 568 .301 47"'o Turun 568 312 45»o Turun 

.IKON 2510 528 79"b Turun 2525 525 79"ft Turun 

TLKM 10.620 2.175 79̂ o Turun 10.538 2.194 79*̂ o Turun 

JRPT 4.980 980 80" 0 Turun 4.975 980 80"o Turun 

SMRA 2.225 I 196 46" o Turun 2.213 1220 45"ft Turun 

JPI-A 9.0.30 1.948 78"/o Turun 9.050 1 950 78"o Turun 

KLBF 4.640 974 79" o Turun 4.633 973 80"ft Turun 

DKFT 1.858 349 81"o Turun 1.840 350 81°ft Turun 

MDRN 2.876 636 7 9 % Turun 2.878 632 78°ft Turun 

IMAS 15 610 7.700 51"o Turun 15 500 7.775 50"o Turun 

JTFK 1.480 288 81"o Turun 1.480 289 80" o Turun 

AITO 15.343 3.663 7 6 % Turun 15 4.39 3.572 77" ft Turun 

MAIN 5 350 1024 8I"<. Turun 5.325 1 025 81»ft Tunm 

IN'F.A 3.855 742 81"o Turun 3.863 750 81 "ft Turun 

BTPN 11.170 2.505 78% Turun 11 263 2.506 78"b Tiuim 

10.8.30 2.250 79<td Turun 10.800 2.275 80"b Turun 

BBRI 10.070 5.060 50" ft Turun 10 013 5.075 49" 0 Turun 

J Harga saham 120.026 36.617 70"o Turun 120 134 36973 70"o Turun 

-rata harga 6.328 1.927 70" ft Tunm 6.323 T932 70" 0 Turun 

S u m b e r D a t a y a n g s u d a h d i o l a h 
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Tabel IV.3 

Rata-Rata Harga Saham Sebelum dan Sesudah stoc split 

Kode 3 hari Persentase 

n^tL' Ti in i n 
1 I d l ^ ' LUI H i 1 

Keterangan 2 hari Persentase 

naiK'turun 

Keterangan Kode 

Sehelum 

(Rp) 

Sesudah 

(Rp) 

Persentase 

n^tL' Ti in i n 
1 I d l ^ ' LUI H i 1 

Keterangan 

Sebelum 

(Rp) 

Sesudah 

(Rp) 

Persentase 

naiK'turun 

Keterangan 

TOTO 6,617 4000 39"o Turun 6575 4000 39"'o Tumn 

INAI 580 303 48% Turun 580 309 47?ft Tunm 

AI.MI 563 316 44% Turun 555 316 43"/o Tumn 

JKON 2.553 523 80% Turun 2550 520 80" 0 Turun 

TI.KM 10.500 2.912 72% I'urun 10.375 2.213 79"b Tumn 

JRR" 4.967 980 80"b Turun 4.950 980 80" ft Turun 

SMRA 2.225 1.253 44°i) Turun 2.288 1.258 45?b Turun 

Jl'l A 8.933 1.963 78" 0 Turun 8975 1.980 80?/o Turun 

KI.BF 4.692 973 80" 0 Tumn 4.750 970 80% Turun 

). DKFT 1.787 350 80"o Turun 1-680 350 79"/ft Turun 

MDRN 2.872 628 78% Turun 2.895 621 80?b Tumn 

IMAS 15.350 7.767 50" 0 Turun 15.600 7.750 50?o Turun 

L JTFE 1.477 292 80"'o Tumn 1.470 298 80"'b Turun 

I AITO 15.599 3.428 78" ft Tumn 15.775 3.104 80"ft Turun 

y MAIN 5.317 1.023 Sl'̂ o Tumn 5.325 1.025 81"b Turun 

y. INTA 3.858 757 80"b Tumn 3.850 765 80"/o Tumn 

7, BTPN 11.433 2.525 78"ft Tumn 11.700 2.538 76"'o Turun 

I„S1P 10.733 2.292 79? b Tumn 10-650 2.313 78"ft Tumn 

BBRI 9.817 5.083 48"b Tumn 9.550 5.050 47"o Tunm 

tal I larga saham 119.873 37.368 70"'ft Turun 120-093 36360 70"b Turun 

ta-rata Harga 6.309 1.968 70",o Tumn 6.321 1.914 70?'ft Tumn 

S u m b e r : D a t a y a n g s u d a h d i o l a h 
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Tabel IV.4 

Rata-Rata Harga Saham hari Sebelum dan Sesudah stock split 

No. Kode 1 hari Persentase 

naik. turun 

Keterangan No. Kode 

Sesudah (Rp) Sesudah (Rp) 

Persentase 

naik. turun 

Keterangan 

1. roTo 6617 4000 40"o Turun 

2. 580 314 46% Turun 

3. .\1.MI 560 316 44?-'o Turun 

4- JKON A T ) 91 "ft Turun 

5. TI.KM 1 A 1 A A 

10.100 
A A A C 

2.225 78% Tunm 

6. JRPT vKO 80% Tunm 

7. SMR.A A A A A 

2.300 1.290 44% Turun 

8. JPFA O 1 ^ A 1.980 78"/b 'Turun 

9. KLBF A O A A 

4. SOU 
A C A 

960 
80% Tunm 

10 DKFT 1.630 360 80% Turun 

11. MDRN 2.848 616 78% Turun 

12. IM.AS 16.000 7.550 53% Turun 

13. JTFE 1.450 300 79% Turun 

14. AUTO 15.718 3.116 80"b Turun 

15. MAIN 3.350 1.030 69?'o Turun 

16. INTA 3.850 770 80" 0 Turun 

17. B'lTN 11.650 2.550 78" 0 Turun 

18. I.SIP 10.500 2,350 78% Turun 

19. BBRI 9.300 5.000 46?b Turun 

Total Harga saham 117.603 35.917 70"o Turun 

Rata-rata Harga 6.189 1.890 70" o 'Turun 

S u m b e r : D a t a y a n g s u d a h d i o l a h 

file:///1.MI
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B e r d a s a r k a n p e r h i t u n g a n p a d a l a b e l d i a t a s d i p e r o l e h h a s i l b a h w a r a t a - r a t a 

h a r g a s a h a m p e r u s a h a a n y a n g m e l a k u k a n s t o c k s p l i t p a d a p e r i o d e : 

1 . 3 0 h a r i d a n 15 h a r i s e b e l u m d a n s e s u d a h s t o c k s p l i t s e m u a p e r u s a h a a n 

m e n g a l a m i p e r s e n t a s e p e n u r u n a n h a r g a s a h a m r a t a - r a t a s e b e s a r 7 0 % 

d a n p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e p e n u r u n a n h a r g a t e r t i n g g i 

y a i t u P T . J T F E r a t a - r a t a s e b e s a r 8 3 % s e d a n g k a n p e r u s a h a a n y a n g 

m e n g a l a m i p e r s e n t a s e p e n u r u n a n h a r g a t e r e n d a h y a i t u P T T O T O r a t a -

r a t a s e b e s a r 4 3 % . 

2 . U n t u k p e r i o d e p e n g u j i a n s e l a m a 5 h a r i d a n 4 h a r i s e b e l u m d a n s e s u d a h 

s t o c k s p l i t s e m u a p e r u s a h a a n m e n g a l a m i p e r s e n t a s e p e n u r u n a n h a r g a 

s a h a m r a t a - r a t a s e b e s a r 7 0 % d a n p e r u s a h a a n y a n g m e n g a l a m i 

p e r s e n t a s e p e n u r u n a n h a r g a t e r t i n g g i y a i t u P T . D K F T r a t a - r a t a s e b e s a r 

8 1 % s e d a n g k a n p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e p e n u r u n a n 

h a r g a t e r e n d a h y a i t u P T . T O T O s e b e s a r 4 0 % . 

3 . U n t u k p e r i o d e p e n g u j i a n s e l a m a 3 h a r i d a n 2 h a r i s e b e l u m d a n s e s u d a h 

s t o c k s p l i t s e m u a p e r u s a h a a n m e n g a l a m i p e r s e n t a s e p e n u r u n a n h a r g a 

s a h a m r a t a - r a t a s e b e s a r 7 0 % d a n p e r u s a h a a n y a n g m e n g a l a m i 

p e r s e n t a s e p e n u r u n a n h a r g a t e r t i n g g i y a i t u P T . M A I N r a t a - r a t a s e b e s a r 

8 1 % s e d a n g k a n p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e p e n u r u n a n 

h a r g a t e r e n d a h y a i t u P T . T O T O s e b e s a r 3 9 % 

4 . U n t u k p e r i o d e p e n g u j i a n s e l a m a 1 h a r i s e b e l u m d a n s e s u d a h s t o c k s p l i t 

s e m u a p e r u s a h a a n m e n g a l a m i p e r s e n t a s e p e n u r u n a n h a r g a s a h a m r a t a -

r a t a s e b e s a r 7 0 % d a n p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e 
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p e n u r u n a n h a r g a t e r t i n g g i y a i t u P T . J K O N r a t a - r a t a s e b e s a r 9 1 % 

s e d a n g k a n p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e p e n u r u n a n h a r g a 

t e r e n d a h y a i t u P T . T O T O s e b e s a r 4 0 % . 

a. Volume Perdagangan Saham 

1). Volume perdagangan saham sebelum stock split 

U n t u k v o l u m e p e r d a g a n g a n s a h a m 3 0 h a r i s e b e l u m s t o c k 

s p l i t d e n g a n p e r i o d e p e n g u j i a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 u n t u k s e t i a p 

s a m p e l p e r u s a h a a n d e n g a n d a t a l e n g k a p d a p a t d i l i h a t p a d a 

L a m p i r a n . d a r i l a m p i r a n t e r s e b u t d a p a t d i p e r o l e h h a s i l b a h w a 

v o l u m e p e r d a g a n g a n s a h a m p e r u s a h a a n c e n d e r u n g 

m e n g a l a m i p e n u r u n a n i n i d i s e b a b a k a n k a r e n a h a r g a s a h a m 

y a n g m a s i h m a h a l s e b e l u m p e r u s a h a a n m e l a k u k a n 

p e m e c a h a n s a h a m , p e r u s a h a a n y a n g m e m i l i k i v o l u m e 

p e r d a g a n g a n t e r t i n g g i s e b e l u m p e m e c a h a n s a h a m a d a l a h 

P T . T e l e k o m u n i k a s i I n d o n e s i a ( T L K M ) y a i t u s e b a n y a k 

9 0 . 8 2 7 . 2 5 0 l e m b a r s e d a n g k a n y a n g p a l i n g r e n d a h a d a l a h 

P T . I N A I y a i t u s e b a n y a k 1 1 . 2 6 0 l e m b a r . 

2). Volume perdagangan saham sesudah stock split 

U n t u k v o l u m e p e r d a g a n g a n s a h a m 3 0 h a r i s e s u d a h s t o c k 

s p l i t d e n g a n p e r i o d e p e n g u j i a n 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 u n t u k s e t i a p 

s a m p e l p e r u s a h a a n d e n g a n d a t a l e n g k a p d a p a t d i l i h a t p a d a 

L a m p i r a n . d a r i l a m p i r a n t e r s e b u t d a p a t d i p e r o l e h h a s i l 
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b a h w a r a t a - r a t a v o l u m e p e r d a g a n g a n s e t i a p p e r u s a h a a n 

m e n g a l a m i k e n a i k k a n i n i d i k a r e n a k a n h a r g a s a h a m y a n g 

m e n g a l a m i p e n u r u n a n s e t e l a h p e r u s a h a a n m e l a k u k a n 

p e m e c a h a n s a h a m , p e r u s a h a a n y a n g m e m i l i k i v o l u m e 

p e r d a g a n g a n t e r t i n g g i a d a l a h P T T e l e k o m u n i k a s i I n d o n e s i a 

( T L K M ) y a n g v o l u m e p e r d a g a n g a n s e b e l u m n y a y a i t u 

s e b a n y a k 9 0 . 8 2 7 . 2 5 0 l e m b a r n a i k m e n j a d i 1 1 3 . 1 4 7 . 1 7 1 

l e m b a r s e d a n g k a n v o l u m e k e n a i k a n y a n g p a l i n g r e n d a h 

a d a l a h P T A L M I y a n g v o l u m e p e r d a g a n g a n s e b e l u m n y a 

y a i t u s e b a n y a k 6 8 . 3 0 0 n a i k m e n j a d i 9 0 . 7 8 7 l e m b a r . 

3). Perhitungan rata-rata volume perdagangan saham tiap 

sampel perusahaan 

P e r h i t u n g a n r a t a - r a t a v o l u m e p e r d a g a n g a n s a h a m y a i t u 

d e n g a n p e n g a m b i l a n v o l u m e s a h a m p a d a saa t s a h a m 

t e r s e b u t d i p e r d a g a n g a k a n s e l a m a p e r i o d e 3 0 h a r i s e b e l u m 

d a n s e s u d a h s t o c k s p l i t d e n g a n p e r i o d e p e n g u j i a n 

3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 h a r i d i m a n a h a r g a s a h a m t e r s e b u t a k a n 

d i b a g i d e n g a n p e r i o d e p e n g u j i a n ( n ) s e h i n g g a d a p a t 

d i p e r o l e h r a t a - r a t a s a h a m t i a p s a m p e l p e r u s a h a a n . 
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Tabel IV.5 

a-Rata Volume perdagangan selama 30 dan 15 hari Sebelum dan Sesudah Stock split 

30 hari Kenaikan penurunan 

\'olume perdagangan Kel. 

I5hari Kenaikan/ penurunan 

\'olume perdagangan Ket. 

Sebelum 

(lembar) 

Sesudah 

(lemhar) 

Jumlah 

(lembar) 

"ft 

Kel. 

Sehelum 

(lembar) 

Sesudah 

(lembar) 

Jumlah 

(lembar) 

"o 

Ket. 

23.527 9.163 14,346 61"o Turun 33.227 4,907 28.320 85"ft Turun 

11-260 103.673 92.41.3 89°o Naik 14.773 31.227 16,454 53"4 Naik 

68.300 98787 30.487 31"b Naik 72.693 133.480 60.787 46"ft Naik 

1-705917 626.463 1.079-545 63"'o 1"urun 1 609.833 858.993 750.840 47?b Turun 

90.827 250 113.345,717 22.518.467 20"o Naik 100.392.000 124.693 900 24.301.9O0 19° ft Naik 

297.667 439,150 141.483 32»o Naik 208.667 71.676 136,991 66" b Tumn 

35.921.f)00 27,151,283 8.769.717 24" ft Turun 35.012-733 43.746.500 8.733,767 20"o Naik 

4 557 750 0X5 717 I 517 <iC7 
J . J - i i . ,r\i 1 

Naik 1 871 (5(57 1 470 111 107 134 1 u ft Tumn 

63.775.000 48 474 400 15.300.6(H) 24" 0 Turun 52.429,333 31.405.667 21.023.666 40"o Tumn 

7 fiOQ 050 1 9 177 719 i \ r ^ n I mun la 071 yfUi 
.7*1. VZ 1.7UU 

n 9 2 . 1 ntvi 
Z7.00Z. AJU 

/*• 'ft 1 umn 

1,074.023 2.110 567 1.036.544 49% NaiK 1 154.233 3 .395.360 2.241.127 66" ft Naik 

2.381.800 3,383.567 l .(H)l 767 .30" o Naik 1.905.000 4271.867 2 366.867 5 5" ft Naik 

21.236,667 8.129,017 13.107 650 62% Turun 19.514.500 9.864.067 9.650.433 49" ft Turun 

255.663 1 235.327 979.664 79"ft Naik 234220 1.4475.247 14.241.027 98?o Naik 

8.660.583 9.725.383 I 064.800 ll"o 7.771.533 6.869.667 901.866 12?ft 1 umn 

26.083-750 26.127.667 43-917 0.2"o Naik 31.531.667 16.687.067 14.844.600 47% Turun 

465.583 1.338 067 872.484 65° ft Naik 817.667 908.033 90.366 10" ft Naik 

15.970.750 21.218.667 5 247 917 25"ft Naik 18,817.167 20,619.367 1.802.200 9"o Naik 

43.081.533 45 148 500 2.066.967 5"ft Naik 48,311.800 52049.500 3.737.700 7?'ft Naik 

Naik 193.730 912 230.360.789 36.629.877 16"ft Naik 206 732 286 264,324.481 57.592.195 22" ft Naik 

14.902..378 17.702.061 2 817 683 16? ft Naik 20.673.229 26.432448 5 759.220 22" b Naik 

; turun 148.833.444 92.289,376 56.594.068 .38?-o 'lurun 151.841.927 78.250.177 73-591.750 48"ft Tumn 

24.813.907 15.381.563 9.432.345 38"/o Turun 16.871.325 8,694.464 8.176.861 48"o Tumn 

S u m b e r D a t a s u d a h d i o a h 
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Tabel IV.6 

Rata Volume perdagangan Selama 5 dan 4 hari Sebelum dan Sesudah Stock split 

lan 

5 hari Kenaikan/Penuruiian 

Volume perdagangan 

Ket. 4 hari Kenaikan/Penurunan 

Volume perdagangan 

Ket. 

lan 

Sebelum 

(lembar) 

Sesudah 

(lembar) 

.lumlah 

(lembar) 

% Sebelum 

(lembar) 

Sesudah 

(lembar) 

Jumlah 

(lembar) 

ft/ % 

Ket. 

31,200 0 31.200 100% Turun 36.550 0 36-550 100% Turun 

26.160 55.920 29.700 53?̂ o Naik 25-400 63.125 37.725 60% Naik 

176.040 200.000 23.960 12% Naik 217.250 250.000 37.750 13% Naik 

1.485.000 1.508.080 23.080 1 % Naik 929-375 1.738.975 809.600 47?'ft Naik 

128.599.500 87.145.800 41.453,700 32% Turun 110.188-125 82.243.375 27.994,750 25% Turun 

212.000 100 211.900 100% Turun 231.857 125 231.732 100% 1*11 run 

37.070.200 18.282.400 18-787.800 51% Turun 38.580.500 19.865.000 18.715.500 49% Turun 

4,653.500 4.234.600 418.900 9% Turun 2.263.125 4.259.750 1.996.625 47% Naik 

57.843.000 33.929.200 23 913 800 41?'o 45.343.750 37 3<}n 875 7.952.875 18% Purun 

69.318.000 16.896.800 52.421.200 1 6 % Turun 82-318.000 18.669.750 63.648.250 77% Tunm 

1.325.880 A i\ee ] Afi 

4.055.140 2.729.260 6 1 % Naik 1,650.000 44.416.425 42.766.425 96% Naik 

A j C e i A/\A 

2651.200 
A T I A A A A 

2 714.200 63.000 2% Naik 2.608,250 2.854.125 245.875 9% Naik 

12.712.000 8.488.500 4.223.500 33% Turun 12.984.125 9.406,125 3.578.000 28% Turun 

408.720 871.200 462.480 53% Naik 498.525 882-925 384.400 44% Naik 

4.96.3.700 6.132.500 1-168.800 19% Naik 4.962.250 6.086.250 1.124.000 18% Naik 

39.763.500 18.745.700 21.017.800 53?'b Tumn 36.719-375 19.021.750 17.697.625 48% Turun 

2.217.500 1.209.100 1.008.400 45% TuRin 2.768.750 1.428.875 1.339.875 48% Turun 

29.197.500 17.732.100 11.465.400 39% Turun 27.632.500 15.987.000 11.645,500 42% Tunm 

89.861.400 44.931.800 44.926.600 50% Turun 98-402.500 49.848.500 148.554-00 49?b Turun 

l i k 11.036.700 15.537.040 4.500.340 1 9 % Naik 13.154.175 60.551.575 47.397.400 78% Naik 

1.567.671 2.219.577 642.906 29% Naik 1.664.272 7.568.947 5.924.675 78''b Naik 

inin 471.479.300 251.596.100 219,883.200 47"/o Turun 455.206.032 253.861.375 201.344.657 44"/o Turun 

39.289-942 20.966.342 18,323.600 47% Turun 41.382.367 23.078.307 18.304.060 44% Turun 

S u m b e r : D a t a y a n g s u d a h d i o l a h 
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Tabel IV .7 

Rata-Rata Volume perdagangan selama 3 dan 2 hari Sebelum dan Sesudah 

Stock split 

3 hari K cna i kan. Penurunan 

V o 1 u me per da gan gan 

Kel 2 hari Kenaikan Penurunan 

Volume perdagangan 

Ket. 

Sehelum (Ihr) Sesudah (Ibr) Jumlah (Ihr) "b 

Kel 

Sebelum (IbrO Sesudah (Ibr) Jumlah (Ibr) °o 

Ket. 

41.200 0 41.200 100 Turun 59.500 0 59.500 100 Tumn 

28.400 81.100 57.200 65% Naik .30.500 64.600 34.100 5.3% Naik 

288 733 250.000 38 733 13»ft Turun 233.100 300.000 66.900 22°ft Naik 

3.333 2.253.967 2 250.634 100 Naik 3.750 3.340.500 3.336,750 100 Naik 

98.366 667 92.922 167 5 444.550 6" ft Tunm 105.207.500 107 555 500 2 .348.000 74° 0 Naik 

299.167 167 299.000 100 lurun 447.500 250 447.250 100 I'umn 

32.201.333 14.658.667 17.542.666 54% Turun 28.552.500 13.754.000 14.798 500 16% Tumn 

4.853.333 4.994.833 141 500 .3"'ft Naik 6.670 000 5.570.750 1.099.25O 2° ft Tunm 

43.126.667 41.761 167 1.365.500 3% Turun 49 276 250 48403.250 873.(HK) 69°'o Tumn 

86.944.167 19.337.333 67.606.834 78° 0 Turun 57.285.000 17.848.750 39.436.250 70°'o Turun 

1.944.867 5-330 100 3-385233 64°b Naik 2.035.450 611 .300 1.424.150 15% Tumn 

2.690.333 2.854 125 163.972 6% Naik 2.779.500 2.353.750 425.750 2% Tumn 

11 126.667 10.737 500 389.167 3°o Turun 8-418750 8 2.36 750 182.000 28°ft Tumn 

631.700 623.867 7-833 1% Turun 379.250 272.900 106350 28?o Tumn 

6 031.667 4.137 667 1.894.000 31% Turun 6.218.750 4.491,750 1.727.(H)0 16°ft Tumn 

30 1 27.500 20.822.000 9 305 500 31 "ft Tumn 22.317.500 18 753 500 3.564 (HH) 52°o 'I'umn 

3 .395 833 1.687 3.33 1 708.500 50% Tumn 4.556250 2 164.750 2.391.500 68° 0 Tumn 

29 882.500 11,706 833 18.175.667 61"o Tumn 34.391.250 10.989 000 23.402 750 40°o Tumn 

11.533.733 51.218,667 39.684-934 1 1 % Naik 15.135.500 57.744.250 42.608.750 2°o Naik 

Naik 21 053.999 66.732 792 45.678.793 68% Naik 120.579.850 168.940.250 48.360.400 29°ft Naik 

3.509.000 11-122 132 7.613.132 68° ft Naik 24 115.970 33 788 050 9.672.08O 29° ft Naik 

tunin 342.463.801 218,644 701 123819.100 36°o Tumn 222-939.950 133.450.450 89.489.500 40°o Tumn 

26.343.369 16.818.823 9.524.546 36% Tumn 17.149 227 10265,419 6.883.308 40% Tumn 

S u m b e r D a t a y a n g s u d a h d i o l a h 
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Tabel IV.8 

Rata-Rata Volume perdagangan 1 hari Sebelum dan Sesudah stock split 

No. Kode 1 hari Kenaikan penurunan 

Volume Perdagangan 

Ket. 

Sebelum 1 Sesudah I Jumlah (Ibr) % 

Ket. 

1. TOTO 78.800 0 78.000 100% Turun 

2. INAI 41.000 3.700 37.300 91?b Turun 

3. ALMI 306200 0 306.200 100?i) Turun 

4. JKON 2.500 3.636.500 3.634.000 100% Naik 

5. Tl ,KM 128.692.500 105.664.500 23.028.000 18?'o Tunm 

6. JRPT 860.000 500 859.500 100% Turun 

7. SMRA 29-222.000 16.021.000 13.201.000 45?''o Tunm 

8. JPFA 7.060.000 11.141.500 4.081.500 66% Naik 

9. KI.BF 48.042.500 32.860.000 15.182-500 32% Turun 

10. DKFT 38.102.500 16.655,500 21-447.000 56?-b Turun 

11. MDRN 2.250.900 1,001.000 1.249.900 56?'o Tunm 

12. IMAS 3.278.000 1.362.750 1.915.250 3% Turun 

13. JTFE 10.487.500 10.224.000 263.500 65?'o Turun 

14. A ino 649.100 225.200 423.900 46% Tunm 

15. M,\IN 7 son nnn 
/ - J £\i.\i\r,i 

A n»s S(Vt 
7.UtS J . J U U 

1 1 ft/., i J-ft Turun 

16. INTA 17.337.500 15.347.000 1.990.550 18?'o Turun 

17. BTPN 3.162.500 2.603.500 559.900 75% Turun 

18. LSIP 30.577.500 7.579.000 22.998.500 33% Turun 

19. BBRJ 18.178.900 53.144.500 34.965.600 37% Naik 

Total Saham yang naik 25.241.400 67.922.500 41.681.100 63?b Naik 

Rata-rata 8.413.800 22.640.833 14.227,033 63% Naik 

Total saham yang Turun 320.608.500 213.633.150 106.975.350 33% Turun 

Rata-rata 18.859.324 12.566.656 6.292.668 33?b Turun 

S u m b e r : d a t a y a n g s u d a h d i o l a h 
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B e r d a s a r k a n p e r h i t u n g a n p a d a t a b e l d i a t a s d i p e r o l e h h a s i ! b a h w a r a t a - r a t a 

v o l u m e p e r d a g a n g a n p e r u s a h a a n y a n g m e l a k u k a n s t o c k s p l i t p a d a : 

1 . 3 0 h a r i s e b e l u m d a n s e s u d a h s t o c k s p l i t a d a 13 p e r u s a h a a n m e n g a l a m i 

p e r s e n t a s e K e n a i k a n v o l u m e p e r d a g a n g a n r a t a - r a t a s e b e s a r 2 . 8 1 7 . 6 8 3 

l e m b a r a t a u s e b e s a r 1 6 % d a n 6 p e r u s a h a a n m e n g a l a m i p e n u r u n a n 

v o l u m e p e r d a g a n g a n r a t a - r a t a s e b e s a r 9 . 4 3 2 . 3 4 5 l e m b a r a t a u s e b e s a r 

3 8 % s e t e l a h m e l a k u k a n s t o c k s p l i t , s e d a n g k a n p e r u s a h a a n y a n g 

m e n g a l a m i p e r s e n t a s e k e n a i k a n v o l u m e t e r t i n g g i a d a l a h P T . I N A I 

s e k i t a r 8 9 % s e m e n t a r a u n t u k k e n a i k a n v o l u m e t e r e n d a h a d a l a h 

P T . I N T A s e k i t a r 0 . 2 % , u n t u k p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e 

p e n u r u n a n v o l u m e t e r t i n g g i a d a l a h P T . D K F T s e k i t a r 7 0 % s e m e n t a r a 

u n t u k p e n u r u n a n v o l u m e t e r e n d a h a d a l a h P T . K L B F d a n P T . S M R A 

y a i t u s e k i t a r 2 4 % . 

2 . u n t u k p e r i o d e p e n g u j i a n s e l a m a 15 h a r i s e b e l u m d a n s e s u d a h s t o c k 

s p l i t a d a 1 0 p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e k e n a i k a n v o l u m e 

p e r d a g a n g a n r a t a - r a t a s e b e s a r 5 . 7 5 9 . 2 2 0 l e m b a r a t a u s e b e s a r 2 2 % d a n 

9 p e r u s a h a a n m e n g a l a m i p e n u r u n a n v o l u m e p e r d a g a n g a n r a t a - r a t a 

s e b e s a r 8 . 1 7 6 . 8 6 1 l e m b a r a t a u s e b e s a r 4 8 % , s e d a n g k a n p e r u s a h a a n 

y a n g m e n g a l a m i p e r s e n t a s e k e n a i k a n v o l u m e t e r t i n g g i a d a l a h P T . I N A I 

s e k i t a r 8 9 % s e m e n t a r a u n t u k k e n a i k a n v o l u m e t e r e n d a h a d a l a h 

P T . I N T A s e k i t a r 0 . 2 % , u n t u k p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e 

p e n u r u n a n v o l u m e t e r t i n g g i a d a l a h P T . D K F T s e k i t a r 7 0 % s e m e n t a r a 
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u n t u k p e n u r u n a n v o l u m e t e r e n d a h a d a l a h P T . K L B F d a n P T . S M R A 

y a i t u s e k i t a r 2 4 % . 

3 . u n t u k p e r i o d e p e n g u j i a n s e l a m a 5 h a r i a d a 7 p e r u s a h a a n y a n g 

m e n g a l a m i p e r s e n t a s e k e n a i k a n v o l u m e p e r d a g a n g a n r a t a - r a t a s e b e s a r 

6 4 2 . 9 0 6 l e m b a r d a n 1 2 p e r u s a h a a n m e n g a l a m i p e n u r u n a n v o l u m e 

p e r d a g a n g a n r a t a - r a t a s e b e s a r 1 8 . 3 2 3 . 6 0 0 l e m b a r , s e d a n g k a n 

p c m s a h a a n y a n g m e n g a l a m i p e r s e n t a s e k e n a i k a n v o l u m e t e r t i n g g i 

a d a l a h P T . M D R M s e k i t a r 6 7 % s e m e n t a r a u n t u k k e n a i k a n v o l u m e 

t e r e n d a h a d a l a h P T . I M A S d a n P T . J K O N s e k i t a r 2 % , u n t u k p c m s a h a a n 

y a n g m e n g a l a m i p e r s e n t a s e p e n u m n a n v o l u m e t e r t i n g g i a d a l a h 

P T . T O T O d a n J R P T s e k i t a r 1 0 0 % s e m e n t a r a u n t u k p e n u m n a n v o l u m e 

t e r e n d a h a d a l a h P T . J P F A y a i t u s e k i t a r 9 % . 

4 . u n t u k p e r i o d e p e n g u j i a n s e l a m a 4 h a r i a d a 8 p c m s a h a a n y a n g 

m e n g a l a m i p e r s e n t a s e k e n a i k a n v o l u m e p e r d a g a n g a n r a t a - r a t a s e b e s a r 

5 . 9 2 4 . 6 7 5 l e m b a r a t a u s e k i t a r 7 8 % d a n 1 1 p c m s a h a a n m e n g a l a m i 

p e n u m n a n v o l u m e p e r d a g a n g a n r a t a - r a t a s e b e s a r 1 8 . 3 0 4 . 0 6 0 l e m b a r 

a t a u s e k i t a r 4 4 % , s e d a n g k a n p c m s a h a a n y a n g m e n g a l a m i p e r s e n t a s e 

k e n a i k a n v o l u m e t e r t i n g g i a d a l a h P T . M D R N s e k i t a r 9 6 % s e m e n t a r a 

u n t u k k e n a i k a n v o l u m e t e r e n d a h a d a l a h P T . I M A S s e k i t a r 9 % , u n t u k 

p c m s a h a a n y a n g m e n g a l a m i p e r s e n t a s e p e n u m n a n v o l u m e t e r t i n g g i 

a d a l a h P T . T O T O d a n J R P T s e k i t a r 1 0 0 % s e m e n t a r a u n t u k p e n u m n a n 

v o l u m e t e r e n d a h a d a l a h P T . K L B F y a i t u s e k i t a r 1 8 % . 
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5. u n t u k p e r i o d e p e n g u j i a n s e l a m a 3 h a r i a d a 6 p e r u s a h a a n y a n g 

m e n g a l a m i p e r s e n t a s e k e n a i k a n v o l u m e p e r d a g a n g a n r a t a - r a t a s e b e s a r 

7 . 6 1 3 , 1 3 2 l e m b a r a t a u s e k i t a r 6 8 % d a n 13 p e r u s a h a a n m e n g a l a m i 

p e r n u r u n a n v o l u m e p e r d a g a n g a n r a t a - r a t a s e b e s a r 9 . 5 2 4 . 5 4 6 l e m b a r 

a t a u s e k i t a r 3 6 % , s e d a n g k a n p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e 

k e n a i k a n v o l u m e t e r t i n g g i a d a l a h P T . J K O N s e k i t a r 1 0 0 % s e m e n t a r a 

u n t u k k e n a i k a n v o l u m e t e r e n d a h a d a l a h P T J P F A s e k i t a r 3 % , u n t u k 

p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e p e n u r u n a n v o l u m e t e r t i n g g i 

a d a l a h P T . T O T O d a n P T . J R P T s e k i t a r 1 0 0 % s e m e n t a r a u n t u k 

p e n u r u n a n v o l u m e t e r e n d a h a d a l a h P T . A U T O y a i t u s e k i t a r 2 % . 

6 . u n t u k p e r i o d e p e n g u j i a n s e l a m a 2 h a r i a d a 5 p e r u s a h a a n y a n g 

m e n g a l a m i p e r s e n t a s e k e n a i k a n v o l u m e p e r d a g a n g a n r a t a - r a t a s e b e s a r 

9 . 6 7 2 . 0 8 0 l e m b a r a t a u s e k i t a r 2 9 % d a n 14 p e r u s a h a a n m e n g a l a m i 

p e r n u r u n a n v o l u m e p e r d a g a n g a n r a t a - r a t a s e b e s a r 6 . 8 8 3 . 3 0 8 l e m b a r 

a t a u s e k i t a r 4 0 % , s e d a n g k a n p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e 

k e n a i k a n v o l u m e t e r t i n g g i a d a l a h P T . J K O N s e k i t a r 1 0 0 % s e m e n t a r a 

u n t u k k e n a i k a n v o l u m e t e r e n d a h a d a l a h P T . J P F A s e k i t a r 2 % , u n t u k 

p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e p e n u r u n a n v o l u m e t e r t i n g g i 

a d a l a h P T . T O T O d a n P T . J R P T s e k i t a r 1 0 0 % s e m e n t a r a u n t u k 

p e n u r u n a n v o l u m e t e r e n d a h a d a l a h P T . J P F A d a n P T . I M A S y a i t u 

s e k i t a r 2 % 
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7 . u n t u k p e r i o d e p e n g u j i a n s e l a m a 1 h a r i a d a 3 p e r u s a h a a n y a n g 

m e n g a l a m i k e n a i k a n v o l u m e p e r d a g a n g a n s e b e s a r 1 4 . 2 2 7 . 0 3 3 l e m b a r 

a t a u s e k i t a r 6 3 % d a n 1 6 p e r u s a h a a n m e n g a l a m i p e r n u r u n a n v o l u m e 

p e r d a g a n g a n s e b e s a r r a t a - r a t a 6 . 2 9 2 . 6 6 8 l e m b a r a t a u s e k i t a r 3 3 % 

s e d a n g k a n p e r u s a h a a n y a n g m e n g a l a m i p e r s e n t a s e k e n a i k a n v o l u m e 

t e r t i n g g i a d a l a h P T . J K O N s e b e s a r 1 0 0 % s e m e n t a r a u n t u k k e n a i k a n 

v o l u m e t e r e n d a h a d a l a h P T . B B R l s e k i t a r 3 7 % , u n t u k p e r u s a h a a n y a n g 

m e n g a l a m i p e r s e n t a s e p e n u r u n a n v o l u m e t e r t i n g g i a d a l a h 

P T . T O T O , A L M I , d a n J R P T s e k i t a r 1 0 0 % s e m e n t a r a u n t u k p e n u r u n a n 

v o l u m e t e r e n d a h a d a l a h P T . I M A S y a i t u s e k i t a r 3 % . 

2. Analisis Statistik 

A.Uji data 

l.Uji Normalitas 

U n t u k m e n d e t e k s i n o r m a l i t a s d a t a d a p a t d i l a k u k a n d e n g a n u j i 

m e t o d e kolmogorov-smirnov test.uy n o r m a l i t a s y a n g d i l a k u k a n u j i 

n o r m a l i t a s u n t u k h a r g a s a h a m d a n u j i n o r m a l i t a s u n t u k v o l u m e 

p e r d a g a n g a n s a h a m , d e n g a n k r i t e r i a p e n g u j i a n y a i t u : 

1 . B a n d i n g k a n n i l a i K o l m o g r o v s m i n o v t a b e l d e n g a n n i l a i 

K o l m o g r o v s m i n o v h i t u n g p a d a p e n g u j i a n n o r m a l i t a s p a d a S P S S 

2 . D a t a b e r d i s t r i b u s i n o r m a l a p a b i l a n i l a i K - S h i t u n g < n i l a i K - S 

t a b e l d e n g a n t a b e l n i l a i s i g n i f i k a n 0 , 0 5 , 

3 . D a t a b e r d i s t r i b u s i t i d a k n o r m a l , j i k a n i l a i K - S h i t u n g > n i l a i K - S 

d e n g a n t a b e l n i l a i s i g n i f i k a n s i 0 , 0 5 , 
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Tabel IV.9 

Tabel Kolmogrov Sminov 

O -Q 1 O.O 5 G . L O . I S O .2 
1 0.99 5 0.9 75 O _95 0 0-92 5 O -9 00 
3 0.92 9 O.e 42 0-77 6 O. 7 2 6 O -6 84 
3 0.82 8 0.7 oe O .64 2 0_59 7 O .5 65 
4 0.733 0.6 24 0.56 4 0.525 O .4 94 
5 0.66 9 0.5 65 G .5 1 D 0.4 7 4 0 .4 4 6 
6 0.6 1 8 0,5 2 I 0-470 0.43 6 O .4 10 
7 0.57 7 0.4 86 0.436 0.4 O 5 O .3 8 1 
8 0.54 3 0-4 57 O .4 1 1 0.38 1 O -3 58 

0.5 1 4 0,4 32 O -38 6 O- 36 O O .3 39 
O 4 1 O O 36 8 O 34 2 O 3 22 

L L 0.468 0.3 9 1 0.35 2 0.326 0.3 07 
12 Q.450 0.3 75 O .338 0.3 1 3 0.2 95 
13 0.433 0.361 0.325 0.302 0.2 64 
14 0.418 0.349 0.314 0.292 0.2 74 
15 0.404 0.338 0.304 0.283 0.2 66 
16 0.392 0.328 0.295 0.274 0.2 58 
17 0.38 1 0.3 18 0.266 0.266 0.2 50 
18 0.37 1 0.309 0.27 8 0.259 0.2 44 
19 0.363 0.30 1 0.27 2 0.252 0.2 37 
2a 0.356 0.294 0.264 0.246 0.2 31 
25 0.320 0 .2 70 O .24 O 0.220 0 J2 10 
30 0.290 0.240 0.220 0.200 0.190 
35 0.27G 0.230 0.210 0.190 0.180 
40 0.250 0.2 10 0.190 0.180 0 . 1 70 
45 0.24 O • .200 O . I B O O. I 70 O . 1 60 
SO • ,230 0 . 1 90 O . 1 70 G . 160 O . I S O 

1 . 6 3 1.3 6 1 1 . I •) 1 . U 7 

S u m b e r : w w w g o o g l e . c o m / s e a r c h / t a b e l k o l m o g r o v s m i n o v 

Tabel IV.lO 
Hasil Uji Normalitas data 

One-Sample Kolmogorov-Smirnov Test 

Kolmogorov-Smimov^ 

Statistic Df Sig. 

Harga saham .152 19 .200' 

volume perdagangan saham ,238 19 006 

Sumber; Uasiipengolalujn data dengan spss 16.0 

D a r i t a b e l p e n g u j i a n n o r m a l i t a s d a t a h a r g a s a h a m d a n v o l u m e 

p e r d a g a n g a n s e b e l u m d a n s e s u d a h s t o c k s p l i t d i a t a s d e n g a n s a m p e l 



55 

s e b a n y a k 1 9 p e n i s a h a a n d e n g a n m e n g u n a k a n u j i k o l m o g r o v s m i n o v 

d e n g a n t i n g k a t s i g n i f i k a n s e b e s a r 0 . 0 5 . d i d a p a t h a s i l b a h w a n i l a i K-S 

h i t u n g < n i l a i K - S t a b e l y a i t u u n t u k : 

1 . H a r g a s a h a m s e b e s a r 0 . 1 5 2 < 0 , 3 0 1 

2 . V o l u m e p e r d a g a n g a n s e b e s a r 0 . 2 3 8 < 0 . 3 0 1 

D a r i h a s i l d i a t a s m a k a d a p a t d i s i m p u l k a n b a h w a d a t a u n t u k h a r g a d a n 

v o l u m e p e r d a g a n g a n s a h a m s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

y a i t u b e r d i t r i b u s i n o r m a l . 

Uji Statistik Beda Dua Rata-rata sampel Berpasangan (Paired t-test) 

A. Uji Paired t-test untuk harga saham 

D i b a w a h i n i a d a l a h t a b e l h a s i l p e n g u j i a n p a i r e d t - t e s t u n t u k 

h a r g a s a h a m s e t i a p s a m p e l s e b e l u m d a n s e s u d a h p e m e c a h a n 

s a h a m d e n g a n p e r i o d e p e n g u j i a n 3 0 , 2 5 , 5 , 4 , 3 , 2 , 1 h a r i . 
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Tabel I V . U 

Hasil uji paired t-test Rata-rata Harga Saham periode 30 dan 15 hari 
Sebelum dan Sesudah Stock Split 

Kode t-hitung (30) Sig. (2-tailed) t-tabel Hasil t-bitung(15) Sig. (2-tailed) t-label Hasil 

TOTO 27.600 .000 2.045 Ada beda 13.912 .000 2.145 Ada beda 

INAI 84.742 .000 2.045 Ada beda 67.309 .000 2.145 Ada beda 

ALMI 54.849 .000 2.045 Ada beda 97.357 .000 2.145 Ada beda 

JKON 44.256 .000 2.045 Ada beda 27.269 .000 2.145 Ada beda 

TLKM 95.944 .000 2.045 Ada beda 53.746 .000 2.145 Ada beda 

JRPT 98.799 .000 2.045 Ada beda 141.801 .000 2.145 Ada beda 

SMRA 28.243 .000 2.045 Ada beda 20.625 .000 2.145 Ada beda 

JPFA 136.612 .000 2.045 Ada beda 104.708 .000 2.145 Ada beda 

K L B F 71.627 .000 2.045 Ada beda 67.091 .000 2.145 Ada beda 

DKFT 75.028 .000 2.045 Ada beda 39.238 .000 2.145 Ada beda 

VIDRN 85.742 .000 2.045 Ada beda 124.325 .000 2.145 Ada beda 

IMAS 54.653 .000 2.045 Ada beda 33.029 .000 2.145 Ada beda 

JTFE 76.068 .000 2.045 Ada beda 53.082 .000 2.145 Ada beda 

AUTO 131.985 .000 2.045 Ada beda 85.491 .000 2.145 Ada beda 

MAIN 28.439 .000 2.045 Ada beda 13.851 .000 2,145 Ada beda 

INTA 186.527 .000 2.045 Ada beda 110.794 .000 2.145 Ada beda 

BTPN 96.919 .000 2.045 Ada beda 119.569 .000 2.145 Ada beda 

LSIP 95.073 .000 2.045 Ada beda 82.891 .000 2.145 Ada beda 

BBRI 48,186 .000 2.045 Ada beda 48.428 .000 2.145 Ada beda 

S u m b e r ; D a t a y a n g s u d a h d i o l a h 
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Tabel IV.12 

Hasil uji paired t-test test rata-rata harga saham periode 5 dan 4 hari 

sebelum dan sesudah Stock Split 

Code t-hilune (5) Sig (2-tailed) t-tabcl Hasil t-hitung (4) Sig. (2-tailed) t-tabel Hasil 

(J 1 \ j 3.990 .016 2.776 Ada beda 2.994 .058 3.182 Tidak ada 

IKI A I 22,693 .0(K) 2.776 Ada beda 17.561 .(MM) 3 182 Ada beda 

VLIVII 31.139 .000 2.776 Ada beda 25.455 .000 3.182 Ada beda 

t'iDM 135,487 .000 2.776 Ada beda 119.097 .(MM) 3,182 Ada beda 

LIS.IVI 52.743 .000 2.776 Ada beda 52.083 (MM) 3.182 Ada beda 

ID DX I K r 1 326.599 .0(M) 2.776 Ada beda 276.782 .(MM) 3 182 Ada beda 

\4D A JVIKA 23.710 .000 2.776 Ada beda 32.444 .000 3 182 Ada beda 

\ r r A 72.228 .000 2.776 Ada beda 119.097 .(MM) 3.182 Ada beda 

' I 72.477 .000 2.776 Ada beda 119.097 .000 3.182 Ada beda 

JINr I 20.056 .000 2.776 Ada beda 24 125 x m 3.182 Ada beda 

mnw 
1 l_7l\ 17 

99.996 .000 2.776 Ada beda 79.862 (MM) 3.182 Ada beda 

MAS 24.575 .000 2.776 Ada beda 22.718 .000 3.182 Ada beda 

FTFE 108.140 .WK) 2.776 Ada beda 83.907 .(MM) 3.182 Ada beda 

L U T O 28.602 .000 2.776 Ada beda 25.316 OOO 3.182 Ada beda 

4AIN 399.802 .000 2.776 Ada beda 372.391 .000 3.182 Ada beda 

NTA 248.841 .000 2.776 Ada beda 192.875 .(MM) 3.182 Ada beda 

ITPN 42.293 .000 2.776 Ada beda 36.975 .()()() 3.182 Ada beda 

LSIP 136.032 .(KK) 2.776 Ada beda 105.852 (MM) 3.182 Ada beda 

3BRI 22.272 .(KM) 2.776 Ada beda I7 .%I .000 3.182 Ada beda 

S u m b e r : d a l a v a n e sudah dio ah 
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Tabel IV.13 

Hasil uji paired t-test rata-rata harga saham periode 3 dan 2 hari 

Sebelum dan Sesudah Stock Split 

Kode t-hitung (3) Sig. (2-tailed) t-tabel Hasil t-hitung (2) Sig. (2-(ailed) t-tabel Hasil 

TOTO 1.999 .168 4.303 Tidak ada LOOO .500 12.706 Tidak ada 

INAI 12.421 .006 4.303 Ada beda 7.150 .888 12.706 Tidak ada 

ALMI 29.969 .001 4.303 Ada beda 53.222 .012 12.706 Ada beda 

JKON 196,000 .000 4.303 Ada beda 130.333 0.05 12.706 Ada beda 

T L K M 37.603 .001 4.303 Ada beda 28.391 0.22 12.706 Ada beda 

JRPT 239.200 .000 4.303 Ada beda 0 0 12.706 Tidak ada 

SMRA 31.207 .001 4.303 Ada beda 133.667 .005 12.706 Ada beda 

JPFA 44.192 .000 4.303 Ada beda 58.360 Oil 12.706 Ada beda 

K L B F 196.000 .000 4.303 Ada beda 63.000 .010 12.706 Ada beda 

DKFT 57.116 .000 4.303 Ada beda 35.889 .018 12.706 Ada beda 

VfDRN 56.555 .000 4.303 Ada beda 53.518 .012 12.706 Ada beda 

IMAS 17.347 .003 4.303 Ada beda 11.071 .057 12.706 Tidak ada 

JTFE 65.732 .000 4.303 Ada beda 52.111 .012 12.706 Ada beda 

AUTO 25.946 .001 4.303 Ada beda 95.354 .007 12.706 Ada beda 

MAIN 322.000 .000 4.303 Ada beda 215.0(X) .001 12.706 Ada beda 

INTA 183.370 .000 4.303 Ada beda 617.000 .001 12.706 Ada beda 

BTPN 34,701 .001 4.303 Ada beda 146.600 .004 12.706 Ada beda 

LSIP 94.576 .000 4.303 Ada beda 75,222 .008 12.706 Ada beda 

BBRI 18.181 .003 4.303 Ada beda 22.500 .028 12.706 Ada beda 

S u m b e r : d a t a s u d a h d i o l a h 
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Tabel IV.12 

Hasil Uji paired t-test Rata-rata Harga Saham periode 1 hari 

Sebelum dan Sesudah Stock Split 

No. Kode t-hitung (1) Sig. (2-tailed) t-tabel Hasil 

1. TOTO 0 .000 0 Tidak ada beda 

2. INAI 0 .000 0 Tidak ada beda 

3. ALMI 0 .000 0 Tidak ada beda 

4. JKON 0 .000 0 Tidak ada beda 

5. T L K M 0 .000 0 Tidak ada beda 

6. JRPT 0 .000 0 Tidak ada beda 

7. SMRA 0 .000 0 Tidak ada beda 

8. JPFA 0 .000 0 Tidak ada beda 

9. K L B F 0 .000 0 Tidak ada beda 

10. DKFT 0 .000 0 Tidak ada beda 

11. MDRN 0 .000 0 Tidak ada beda 

12. [MAS 0 .(K)O 0 Tidak ada beda 

13. JTFE 0 .000 0 Tidak ada beda 

14. AUTO 0 .000 0 Tidak ada beda 

15. MAIN 0 .000 0 Tidak ada beda 

16. INTA 0 - .000 0 Tidak ada beda 

17. BTPN 0 .000 0 Tidak ada beda 

18. LSIP 0 .000 0 Tidak ada beda 

19. BBRJ 0 .000 0 Tidak ada beda 

Sumbcr:data vang sudah dio ah 
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B e r d a s a r k a n t a b e l h a s i l p e r h i t u n g a n s t a t i s t i k u j i p a i r e d t e s t ( t - t e s t ) d i a t a s 

p a d a p e r u s a h a a n : 

1, T O T O d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p h a r g a 

s a h a m u n t u k p e r i o d e h a r i 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m d e n g a n 

p e r i o d e p e n g u j i a n j a n g k a p a n j a n g s e l a m a ( 3 0 , 1 5 , 5 ) h a r i m e n u n j u k a n h a h w a n i l a i 

t - h i t u n g > n i l a i t - t a h e l y a n g b e r a r t i m e n o l a k H o d a n m e n e r i m a H a H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . s e d a n g k a n p a d a p e r i o d e p e n g u j i a n p e n d e k 4 , 3 , 2 , 1 h a r i n i l a i t -

h i t u n g < n i l a i t - t a b e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

2 P a d a p e r u s a h a a n I N A I d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g > n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a H^ H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split k e c u a l i p a d a p e r i o d e p e n g u j i a n s e l a m a 

2 d a n 1 h a r i n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a 

H a i i n i m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e b e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m 

3 . P a d a p e r u s a h a a n A L M I d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g > n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 
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( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g b e r a r t i b a h w a m e n o l a k Hq d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e b e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a b e l y a n g b e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

4 . P a d a p e r u s a h a a n J K O N d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

5 . T L K M d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p h a r g a 

s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m m e n u n j u k a n h a h w a 

n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i 

y a n g b e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i m e m b u k t i k a n h a h w a 

a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m s e h e l u m d a n s e s u d a h 

p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i n i l a i t - h i t u n g < n i l a i t -

t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i m e m b u k t i k a n h a h w a t i d a k 

a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m . 



62 

6 . P a d a p e n i s a h a a n J R P T d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a H^ H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a slock split k e c u a l i p a d a p e r i o d e p e n g u j i a n s e l a m a 

2 h a r i 1 h a r i n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a 

H a l i n i m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m 

7 . P a d a p e r u s a h a a n S M R A d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e b e l u m d a n s e s u d a h p e r i s t i w a slock split k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

8 . P a d a p e r u s a h a a n J P F A d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g > n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i b a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 
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s e b e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a b e l y a n g b e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

9 . P a d a p e r u s a h a a n K L B F d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g b e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

1 0 . P a d a p e r u s a h a a n D K F T d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 
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1 1 . P a d a p e r u s a h a a n M D R N d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i b a h w a m e n o l a k HQ d a n m e n e r i m a H^ H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

1 2 . P a d a p e r u s a h a a n I M A S d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a H^ H a l i n i 

m e m b u k t i k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n s e l a m a 

2 d a n 1 h a r i n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a 

H a l i n i m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m . 

1 3 . P a d a p e r u s a h a a n J T F E d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a H^ H a ! i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 
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I I P a d a p e r u s a h a a n M D R N d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g > n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g b e r a r t i b a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i i a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m 

1 2 . P a d a p e r u s a h a a n I M A S d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n s e l a m a 

2 d a n 1 h a r i n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a 

H a l i n i m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m 

1 3 . P a d a p e r u s a h a a n J T F E d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 
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s e b e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

14 . P a d a p e r u s a h a a n A U T O d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a H^ H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e b e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a b e l y a n g b e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m 

15 . P a d a p e r u s a h a a n M A I N d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g b e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 
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1 6 . P a d a p e r u s a h a a n I N T A d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g b e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

1 7 . P a d a p e r u s a h a a n B T P N d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a b e l y a n g h e r a r t i m e n e r i m a HQ d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

1 8 . P a d a p e r u s a h a a n L S I P d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n h a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i 

m e m b u k t i k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 
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s e b e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a b e l y a n g b e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e h e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

1 9 . P a d a p e r u s a h a a n B B R I d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p h a r g a s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g > n i l a i t t a h e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 1 5 , 5 , 4 , 3 , 2 , ) h a r i y a n g h e r a r t i h a h w a m e n o l a k HQ d a n m e n e r i m a H^ H a ! i n i 

m e m b u k t i k a n h a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e h e l u m d a n s e s u d a h p e r i s t i w a stock split, k e c u a l i p a d a p e r i o d e p e n g u j i a n 1 h a r i 

n i l a i t - h i t u n g < n i l a i t - t a h e l y a n g h e r a r t i m e n e r i m a H o d a n m e n o l a k H a H a l i n i 

m e m b u k t i k a n h a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m . 

B e r d a s a r k a n h a s i l p e n e l i t i a n d i a t a s d a p a t d i s i m p u l k a n s e l a m a 3 0 h a r i 

s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m {stock split) d e n g a n p e r i o d e p e n g u j i a n 

j a n g k a p a n j a n g s e l a m a 3 0 , 1 5 d a n 5 h a r i a d a 1 9 s a m p e l p e r u s a h a a n d a l a m 

p e n e l i t i a a n i n i y a n g m e n u n j u k k a n h a h w a t e r d a p a t p e r b e d a a n y a n g s i g n i f i k a n a t a u 

t e r d a p a t p e n g a r u h p o s i t i f t e r h a d a p h a r g a s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

{stock 5/?//7). S e d a n g k a n u n t u k p e r i o d e p e n g u j i a n j a n g k a p e n d e k s e l a m a 4 h a r i , 3 

h a r i , 2 , h a r i a d a 1 8 p e r u s a h a a n y a n g m e n u n j u k k a n h a h w a t e r d a p a t p e r b e d a a n y a n g 

s i g n i f i k a n a t a u t e r d a p a t p e n g a r u h p o s i t i f d a n a d a 4 p e r u s a h a a n y a n g h a s i l n y a 

m e n u n j u k a n h a h w a t i d a k t e r d a p a t p e r b e d a a n y a n g s i g n i f i k a n a t a u b e r p e n g a r u h 

n e g a t i f t e r h a d a p h a r g a s a h a m s e h e l u m d a n s e s u d a h p e m e c a h a n s a h a m (stock 



68 

. s p / / / ) , s e m e n t a r a u n t u k p e r i o d e p e n g u j i a n s e l a m a 1 h a r i s e m u a p e r u s a h a a n y a i t u 

s e b a n y a k 1 9 p e r u s a h a a n h a s i l n y a m e n u n j u k a n b a h w a t i d a k t e r d a p a t p e r b e d a a n 

y a n g s i g n i f i k a n a t a u b e r p e n g a r u h n e g a t i f t e r h a d a p h a r g a s a h a m s e h e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m (stock split). D a r i p c r n y a t a a n d i a t a s d a p a t d i t a r i k 

k e s i m p u l a n h a h w a a d a p e r b e d a a n s i g n i f i k a n t e r h a d a p h a r g a s a h a m s e h e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m . 

B. Uji Paired t-test untuk Volume perdagangan saham 

D i b a w a h i n i a d a l a h t a h e l h a s i l p e n g u j i a n p a i r e d t - t e s t u n t u k v o l u m e 

p e r d a g a n g a n s a h a m s e t i a p s a m p e l p e r u s a h a a n u n t u k 3 0 h a r i s e h e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m d e n g a n p e r i o d e p e n g u j i a n 3 0 , 2 5 , 5 , 4 , 3 , 2 , 1 h a r i . 
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Tabel VI . 13 
Hasil Uji paired t-test Volume perdagangan Saham penode 30 dan 15 hari 

Sebelum dan Sesudah Stock Split 

Code t-hitung (30) Sig. (2-lailed) t-tabcl Hasil t-hitung (15) Sig (2-tailed) t-lahel Hasil 

OTO 1.117 .617 2,045 Tidak Ada 1.915 .076 2.145 Tidak Ada 

NAI -1 666 .106 2.(H5 Tidak Ada -1.332 .204 2 145 Tidak Ada 

U,MI -.734 .469 2()45 Tidak Ada -.904 .381 2.145 'Tidak Ada 

KON 2.980 .006 2.045 Ada beda 1.027 .248 2 145 Tidak Ada 

I.KM -1.877 .071 2 045 Tidak Ada -1.539 .146 2.145 Tidak Ada 

IRPT -1.203 .239 2.045 Tidak Ada 1.537 .147 2.145 Tidak Ada 

MRA -112 .904 I M S Tidak Ada -.615 .548 2 145 Tidak Ada 

[RI'A -1.298 .105 I M S I'idak Ada .525 .608 2 145 'Tidak Ada 

ll.BF 1.994 .056 2.045 Tidak Ada 2.484 .026 2 145 Ada beda 

>KFT 3 526 .001 2.045 Ada beda 3.123 .007 2 145 Ada beda 

)I)RN -1.784 085 2()45 Tidak Ada -2.224 .043 2.145 Tidak Ada 

MAS -1.735 .093 2.(M5 Tidak Ada 1.537 .147 2,145 Tidak Ada 

riTK 3 %5 .000 2.045 Ada beda 2.668 .018 2.145 Ada beda 

d n o -4.722 .000 2.045 Tidak Ada -3,738 .002 2 145 Tidak Ada 

-1.451 .147 2.045 Tidak Ada -.618 .546 2.145 Tidak Ada 

NTA -.012 .990 2{)45 Tidak Ada 3.114 .008 2.145 Ada beda 

-2059 .049 2 (M5 Tidak Ada -.264 .796 2 145 Tidak Ada 

I.SIP -2.020 .053 2.045 Tidak Ada -.742 .471 2.145 Tidak Ada 

iBRI -405 .688 2(M5 Tidak Ada -.294 .773 2.145 Tidak Ada 

S u m b e r : D a t a y a n g s u d a h d i o l a h 
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T A B E L VL6 

Hasil Uji paired t-test Volume perdagangan Saham periode 5 dan 4 hari 

Sebelum dan Sesudah Stock Split 

t-hiliino (5V Hasil t-hitiinp ( 4 ) Sip (2-tailed) t-tabel Hasil 

OTO 0 8 0 AA f t\f TiHiiL AH') 2 3 0 6 104 
A 1 A / T 

3 . 1 8 2 Tidak Ada 

NAI -1 0 4 S 3 5 S 
. J J ..J 

2 7 7 6 XiHilf A Ha -1 0 6 8 . 3 6 4 3 . 1 8 2 Tidak Ada 

L M I - 1 5 7 8 8 2 2 .776 TiHali AHa 
± l U c l x V ii\MA 

- . 1 6 7 . 8 7 8 3 .182 Tidak Ada 

CON - 0 1 5 9 8 8 
A y o u 

2.776 TiHali AHa - . 4 9 4 . 6 5 5 3 .182 Tidak Ada 

-KM - . 0 6 7 . 5 7 6 2 . 7 7 6 Tidak Ada - . 7 8 9 . 4 8 8 3 ,182 Tidak Ada 

K r 1 1.297 . 2 6 4 2.776 Tidak Ada 1 . 1 3 7 . 2 4 9 3 .182 Tidak Ada 

VlKA 1 0 . 2 8 3 . 0 0 1 2 .776 Ada beda 7 . 9 4 1 . 0 0 4 3 . 1 8 2 Ada beda 

n c A r r A . 2 3 0 . 8 3 0 2 .776 Tidak Ada . 0 0 1 . 9 9 9 3 . 1 8 2 Tidak Ada 

T D C 1 .378 . 2 4 0 2 .776 Tidak Ada . 9 0 3 . 4 3 3 3 . 1 8 2 Tidak Ada 

C C T 

K r 1 
2.584 . 0 6 1 2 .776 Tidak Ada 2 .969 . 0 5 9 3 . 1 8 2 Tidak Ada 

O K J N 1 . 0 1 9 . 3 3 6 2 .776 Tidak Ada - . 8 0 0 . 4 3 2 3 . 1 8 2 Tidak Ada 

vl AS 1 .297 . 2 6 4 2 .776 Tidak Ada - . 3 3 9 . 7 5 7 3 .182 Tidak Ada 

TFE 1.664 . 1 7 1 2 .776 Tidak Ada 1.122 . 3 4 4 3 .182 Tidak Ada 

UTO . 9 8 8 . 3 7 9 2 .776 Tidak Ada - . 6 4 5 . 6 5 5 3 .182 Tidak Ada 

[AIN 1.441 . 2 3 3 2 .776 Tidak Ada 1.075 . 3 6 1 3 .182 Tidak Ada 

NTA 2 .639 . 0 5 8 2 .776 Tidak Ada 1.893 , 1 5 5 3 . 1 8 2 Tidak Ada 

TPN 1.235 . 2 8 5 2 .776 Tidak Ada 1.390 . 2 5 9 3 . 1 8 2 Tidak Ada 

,SIP 1 .973 . 1 2 0 2 .776 Tidak Ada 1.554 . 2 1 8 3 .182 Tidak Ada 

IBRI 1 . 9 3 0 . 1 2 6 2 .776 Tidak Ada 1.635 . 0 2 1 3 .182 Tidak Ada 

S u m b e r ; d a t a y a n g s u d a h d i o l a h 
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T A B E L V I . 7 

Hasil Uji paired t-test Volume perdagangan Saham periode 3 dan 2 hari 

Sebelum dan Sesudah Stock Split 

ode l-hilung(3) Sig. (2-tailcd) Mabel Hasil t-hitung (2) Sig. (2-iailed) 1-label Hasil 

J 1 \ J 1.923 .194 4.303 Tidak ada 3.083 .200 12.706 Tidak ada 

-1.165 .364 4.303 Tidak Ada -.478 .716 12.706 Tidak ada 

1 Ml .224 .844 4.303 Tidak Ada -.900 .533 12.706 Tidak Ada 

DM -2.047 .177 4.303 Tidak Ada -11.244 .560 12.706 Tidak Ada 

KM -1.022 .414 4.30.3 Tidak Ada -.219 .863 12.706 Tidak Ada 

IPT 1.066 .398 4.303 Tidak Ada 1.085 .474 12.706 Tidak ada 

IRA 6.070 .026 4.303 Ada beda 9.264 .068 12.706 Tidak ada 

'FA -.044 969 4.303 Tidak Ada .212 .867 12.706 Tidak ada 

LBF .165 .844 4.303 Tidak Ada .061 .961 12.706 Tidak Ada 

KFT 2.252 .15.3 4.303 Tidak Ada 2.192 .272 12.706 Tidak Ada 

3RN -.074 .554 4.303 Tidak Ada 8.173 .078 12.706 Tidak Ada 

-IAS -081 .943 4.303 Tidak Ada ,286 ,823 12.706 Tidak ada 

TFE 1 832 .208 4.303 Tidak Ada 2.233 .268 12.706 Tidak Ada 

JTO .012 .911 4.303 Tidak Ada 2.127 .280 12.706 Tidak Ada 

AIN 1.899 .199 4.303 Tidak Ada 1 o n 4% 12.706 Tidak Ada 

JTA I.60I .251 4.303 Tidak Ada 2.265 .265 12.706 Tidak Ada 

FPN 1.357 .308 4.303 Tidak Ada 1.305 .416 12.706 Tidak Ada 

SIP 3.474 .074 4.303 Tidak Ada 57,962 .011 12.706 Ada beda 

BRI 1.793 .215 4.303 Tidak Ada 2.672 .228 12.706 Tidak Ada 

S u m b e r : d a t a y a n g s u d a h d i o l a h 
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T A B E L IV.8 

Hasil Uji paired t-test Rata-rata Volume perdagangan Saham periode 1 hari 

Sebelum dan Sesudah Stock Split 

No. Kode t-hitung (1) Sig. (2-tailcd) t-label Hasil 

1. TOTO 0 .000 0 Tidak ada beda 

2. INAI 0 .000 0 Tidak ada beda 

3. ALMI 0 .000 0 Tidak ada beda 

4. JKON 0 .000 0 Tidak ada beda 

5. T L K M 0 .000 0 Tidak ada beda 

6. JRPT 0 .000 0 Tidak ada beda 

7. SMRA 0 .000 0 Tidak ada beda 

8. JPFA 0 .000 0 Tidak ada beda 

9. K L B F 0 .000 0 Tidak ada beda 

10. DKFT 0 .000 0 Tidak ada beda 

11. MDRN 0 .000 0 Tidak ada beda 

12. IMAS 0 .000 0 Tidak ada beda 

13. JTFE 0 .000 0 Tidak ada beda 

14. AUTO 0 .000 0 Tidak ada beda 

15. MAIN 0 .000 0 Tidak ada beda 

16. INTA 0 .000 0 Tidak ada beda 

17. BTPN 0 .000 0 Tidak ada beda 

18, LSIP 0 .000 0 Tidak ada beda 

19. BBRI 0 .000 0 Tidak ada beda 

S u m b e r : d a t a y a n g s u d a h d i o l a h 
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B e r d a s a r k a n t a b e l h a s i l p e n g u j i a n s t a t i s k t i k d i a t a s d e n g a n m e n g u n a k a n u j i 

p a i r e d t - t e s t p a d a p e r u s a h a a n : 

1 . T O T O d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p v o l u m e 

p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a p e r i o d e p e n g u j i a n 

s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k H^ 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a 

s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 

2 . P e r u s a h a a n I N A I d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a p e r i o d e p e n g u j i a n 

s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a 

s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 

3 . P e r u s a h a a n A L M I d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a p e r i o d e p e n g u j i a n 

s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k H^ 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a 

s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 

4 . P e r u s a h a a n J K O N d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 
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( , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k Ha H a l i n i 

m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. K e c u a l i p a d a p e r i o d e 3 0 h a r i s e b e l u m 

d a n s e s u d a h p e m e c a h a n s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l 

y a n g b e r a r t i b a h w a m e n o l a k HQ d a n m e n e r i m a HQ H a l i n i m e m b u k t i k a n b a h w a 

a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m s e b e l u m d a n s e s u d a h 

p e r i s t i w a stock split 

5. P e r u s a h a a n T L K M d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a p e r i o d e p e n g u j i a n 

s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k Ha 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a 

s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 

6 . P e r u s a h a a n J R P T d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a p e r i o d e p e n g u j i a n 

s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k Ha 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a 

s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 

7 . P e r u s a h a a n S M R A d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n j a n g k a 

p a n j a n g s e l a m a 3 0 , 1 5 , d a n s e l a m a 2 d a n 1 h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ 
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( , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k Ha H a l i n i 

m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. K e c u a l i p a d a p e r i o d e 3 0 h a r i s e b e l u m 

d a n s e s u d a h p e m e c a h a n s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l 

y a n g b e r a r t i b a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i m e m b u k t i k a n b a h w a 

a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m s e b e l u m d a n s e s u d a h 

p e r i s t i w a stock split 

5. P e r u s a h a a n T L K M d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a p e r i o d e p e n g u j i a n 

s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k Ha 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a 

s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 

6 . P e r u s a h a a n J R P T d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a p e r i o d e p e n g u j i a n 

s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k Ha 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a 

s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 

1 . P e r u s a h a a n S M R A d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n j a n g k a 

p a n j a n g s e l a m a 3 0 , 1 5 , d a n s e l a m a 2 d a n 1 h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ 
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d a n m e n o l a k Ha H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n 

t e r h a d a p h a r g a s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split s e d a n g k a n p a d a 

p e r i o d e p e n g u j i a n j a n g k a p e d n d e k 5 , 4 , d a n 3 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n 

s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l y a n g b e r a r t i b a h w a 

m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i m e m b u k t i k a n b a h w a a d a p e r b e d a a n y a n g 

s i g n i f i k a n t e r h a d a p h a r g a s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split 

8, P e r u s a h a a n J P F A d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a p e r i o d e p e n g u j i a n 

s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k Ha 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a 

s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 

9 . P e r u s a h a a n K L B F d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

( 3 0 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k Ha H a l i n i 

m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e 

s e b e l u m d a n s e s u d a h p e r i s t i w a .stock split K e c u a l i p a d a p e r i o d e 15 h a r i s e b e l u m 

d a n s e s u d a h p e m e c a h a n s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g > n i l a i t t a b e l 

y a n g b e r a r t i b a h w a m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i m e m b u k t i k a n b a h w a 

a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m s e b e l u m d a n s e s u d a h 

p e r i s t i w a .stock split 
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1 0 . P e r u s a h a a n D K F T d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m u n t u k s e b e l u m d a n s e s u d a h p e m e c a h a n 

s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n 

j a n g k a p e n d e k s e l a m a ( 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n 

m e n o l a k H^ H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n 

t e r h a d a p h a r g a s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. K e c u a l i p a d a 

p e r i o d e p e n g u j i a n j a n g k a 3 0 d a n 15 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g > n i l a i t t a b e l y a n g b e r a r t i b a h w a m e n o l a k HQ 

d a n m e n e r i m a Ha H a l i n i m e m b u k t i k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n 

t e r h a d a p v o l u m e p e r d a g a n g a n s e b e l u m d a n s e s u d a h p e r i s t i w a stock split 

1 1 . P e r u s a h a a n M D R N d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a 

p e r i o d e p e n g u j i a n s e l a m a ( 3 0 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n 

m e n o l a k Ha H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n 

t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 

1 2 . P e r u s a h a a n I M A S d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a 

p e r i o d e p e n g u j i a n s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ 

d a n m e n o l a k Ha H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n 

t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 
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1 3 . P e r u s a h a a n J T F E d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

j a n g k a p e n d e k 5 , 4 , 3 , 2 , 1 h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k Ha 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e 

p e r d a g a n g a n s a h a m s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. K e c u a l i 

p a d a p e r i o d e j a n g k a p a n j a n g 3 0 d a n 15 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n 

s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g > n i l a i t t a b e l y a n g b e r a r t i b a h w a 

m e n o l a k HQ d a n m e n e r i m a Ha H a l i n i m e m b u k t i k a n b a h w a a d a p e r b e d a a n y a n g 

s i g n i f i k a n t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a 

stock split. 

1 4 . P e r u s a h a a n A U T O d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t test 

t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a 

p e r i o d e p e n g u j i a n s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ 

d a n m e n o l a k Ha H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n 

t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split 

15 P e r u s a h a a n M A I N d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t 

t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a 

p e r i o d e p e n g u j i a n s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ 

d a n m e n o l a k Ha H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n 

t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a stock split. 
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1 6 . P c m s a h a a n I N T A d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m m e n u n j u k a n 

b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 3 0 , 5 , 4 , 3 , 2 , 1 

h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k H^ H a l i n i m e m b u k t i k a n 

b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m s e b e l u m d a n 

s e s u d a h p e r i s t i w a stock split K e c u a l i p a d a p e r i o d e s e l a m a 15 h a r i s e b e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m m e n u n j u k a n b a h w a n i l a i t - h i t u n g > n i l a i t t a b e l y a n g 

b e r a r t i b a h w a m e n o l a k HQ d a n m e n e r i m a H^ H a l i n i m e m b u k t i k a n b a h w a a d a 

p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m s e b e l u m d a n 

s e s u d a h pensuv/a stock split 

1 7 . B T P N d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p v o l u m e 

p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a p e r i o d e p e n g u j i a n 

s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k H^ 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e 

p e r d a g a n g a n s a h a m s a h a m s e b e l u m d a n se . sudah p e r i s t i w a stock split. 

1 8 . P e r u s a h a a n L S I P d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n p e r i o d e p e n g u j i a n s e l a m a 

3 0 , 1 5 , 5 , 4 , 3 , 1 h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k H a l i n i 

m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e b e l u m d a n s e s u d a h p e r i s t i w a .stock split K e c u a l i p a d a p e r i o d e s e l a m a 2 h a r i 

s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m m e n u n j u k a n b a h w a n i l a i l - h i t u n g > n i l a i t 
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t a b e l y a n g b e r a r t i b a h w a m e n o l a k HQ d a n m e n e r i m a H^ H a l i n i m e m b u k t i k a n 

b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m s e b e l u m d a n 

s e s u d a h p e r i s t i w a stock split 

1 9 . P e r u s a h a a n B B R I d i d a p a t h a s i l p e n g u j i a n d e n g a n p a i r e d t t e s t t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m u n t u k 3 0 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

m e n u n j u k a n b a h w a n i l a i t - h i t u n g < n i l a i t t a b e l d e n g a n s e m u a p e r i o d e p e n g u j i a n 

s e l a m a ( 3 0 , 1 5 , 5 , 4 , 3 , 2 , 1 ) h a r i y a n g b e r a r t i b a h w a m e n e r i m a HQ d a n m e n o l a k H^ 

H a l i n i m e m b u k t i k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e 

p e r d a g a n g a n s a h a m s e b e l u m d a n s e s u d a h p e r i s t i w a .y/ocA^ . v / ) / / / . 

B e r d a s a r k a n h a s i l p e n e l i t i a n d i a t a s d a p a t d i s i m p u l k a n s e l a m a p e r i o d e 

j a n g k a p a n j a n g y a i t u 3 0 h a r i d a n 15 h a r i s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

(stock split) a d a 13 s a m p e l p e r u s a h a a n d a l a m p e n e l i t i a a n i n i y a n g m e n u n j u k k a n 

b a h w a t i d a k t e r d a p a t p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e p e r d a g a n g a n 

d a n h a n y a a d a 6 p e r u s a h a a n y a n g h a s i l n y a m e n u n j u k a n b a h w a a d a p e r b e d a a n 

y a n g s i g n i f i k a n a t a u b e r p e n g a r u h p o s i t i f t e r h a d a p v o l u m e s e l a m a s e b e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m (stock 5 /? / / / ) , sedangkan u n t u k p e r i o d e j a n g k a p e n d e k 

y a i t u s e l a m a 5 , 4 , 3 , 2 , h a r i a d a 1 7 p e r u s a h a a n y a n g m e n u n j u k k a n b a h w a t i d a k 

t e r d a p a t p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m s e b e l u m 

d a n s e s u d a h p e m e c a h a n s a h a m (stock split) d a n h a n y a a d a 2 p e r u s a h a a n 

m e n u n j u k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n a t a u b e r p e n g a r u h p o s i t i f 

t e r h a d a p v o l u m e s e l a m a s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m (stock 

splitysementara u n t u k p e r i o d e p e n g u j i a n 1 h a r i s e m u a p e r u s a h a a n y a i t u s e b a n y a k 

1 9 m e n u n j u k k a n b a h w a t i d a k t e r d a p a t p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e 
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p e r d a g a n g a n s a h a m s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m (stock split).Dengan 

i n i d a p a t d i t a r i k k e s i m p u l a n b a h w a p e m e c a h a n s a h a m t i d a k a d a p e r b e d a a n y a n g 

s i g n i f i k a n a t a u b e r p e n g a r u h n e g a t i f t e r h a d a p v o l u m e p e r d a g a n g a n s e l a m a 3 0 h a r i 

s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m . 

C. Perbandingan Penelitian Sekarang dengan Penelitian Sebelumnya 

P e r b a n d i n g a n p e n e l i t i a n s e k a r a n g d e n g a n p e n e l i t i a n s e b e l u m n y a d a p a t 

d i l i h a t b e r d a s a r k a n p e r b e d a a n d a n p e r s a m a a n n y a . P e r s a m a a n d a l a m p e n e l i t i a n i n i 

a d a l a h s a m a - s a m a m e l a k u k a n p e n e l i t i a n t e n t a n g a n a l i s i s h a r g a s a h a m d a n v o l u m e 

p e r d a g a n g a n s a h a m y a i t u d e n g a n m e n g a n a l i s i s p e r b e d a a n h a r g a s a h a m d a n 

v o l u m e p e r d a g a n g a n s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m (stock split). 

A d a p u n p e r b e d a a n d a n p e r s a m a a n a n t a r a p e n e l i t i a n s e k a r a n g d e n g a n 

p e n e l i t i a n s e b e l u m n y a a d a l a h s e b a g a i b e r i k u t : 

1. Persamaan 

P a d a p e n e l i t i a n y a n g d i l a k u k a n o l e h C h o t y a h a n i H a s n a R i z k a F o r t u n a 

( 2 0 1 0 ) m e n e l i t i d e n g a n j u d u l " P e n g a m h S t o c k S p l i t t e rhadap H a r g a S a h a m d i 

B u r s a E f e k I n d o n e s i a . " P e n e l i t i a n s e b e l u m n y a i n i m e n g g u n a k a n v a r i a b e l 

h a r g a s a h a m y a n g s a m a s e p e r t i p e n e l i t i a n s e k a r a n g . P a d a p e n e l i t i a n 

s e b e l u m n y a i n i j u g a s a m a s e p e r t i p e n e l i t i a n s e k a r a n g y a n g m e n g g u n a k a n 

m o d e l a n a l i s i s u j i b e d a d u a r a t a - r a t a ( p a i r e d t - t e s t ) . 

P a d a p e n e l i t i a n y a n g d i l a k u k a n I G u s t i A y u M i l a ( 2 0 1 0 ) m e n e l i t i 

" P e n g a m h Stock Split t e r h a d a p V o l u m e P e r d a g a n g a n S a h a m d a n A b n o n n a l 

R e t u r n s a h a m d i B u r s a E f e k I n d o n e s i a " P e n e l i t i a n s e b e l u m n y a i n i 

m e n g g u n a k a n v a r i a b e l v o l u m e p e r d a g a n g a n s a h a m y a n g s a m a s e p e r t i 
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p e n e l i t i a n s e k a r a n g . P a d a p e n e l i t i a n s e b e l u m n y a i n i j u g a s a m a s e p e r t i 

p e n e l i t i a n s e k a r a n g y a n g H a s i l p e n e l i t i a n y a m e n u n j u k a n b a h w a m e n e r i m a 

H o d a n m e n o l a k H a y a n g b e r a r t i t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n 

v o l u m e p e r d a g a n g a n s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m . 

P a d a p e n e l i t i a n y a n g d i l a k u k a n N u r u l L a t i f a h ( 2 0 0 7 ) m e n e l i t i " P e n g a r u h 

S t o c k S p l i t t e r h a d a p P e r d a g a n g a n S a h a m d i B u r s a E f e k I n d o n e s i a " 

P e n e l i t i a n s e b e l u m n y a i n i m e n g g u n a k a n v a r i a b e l p e r d a g a n g a n s a h a m y a n g 

s a m a s e p e r t i d e n g a n p e n e l i t i a n p e n u l i s , P a d a p e n e l i t i a n s e b e l u m n y a i n i 

j u g a s a m a s e p e r t i p e n e l i t i a n s e k a r a n g y a n g m e n g g u n a k a n m e t o d e 

p e n g a m b i l a n s a m p e l d e n g a n j e n i s purposive sampling. P e n e l i t i a n 

s e b e l u m n y a i n i m e n g g u n a k a n m o d e l a n a l i s i s p a i r e d t - t e s t ( u j i b e d a d u a 

r a t a - r a t a ) . 

P a d a p e n e l i t i a n y a n g d i l a k u k a n o l e h I s n u r h a d i d k k ( 2 0 1 0 ) m e n e l i t i 

t e n t a n g " K i n e r j a S a h a m P e r u s a h a a n s e b e l u m d a n s e s u d a h S t o c k S p l i t d i 

B u r s a E f e k I n d o n e s i a " P a d a p e n e l i t i a n s e b e l u m n y a i n i j u g a s a m a s e p e r t i 

p e n e l i t i a n s e k a r a n g y a n g m e n g g u n a k a n m e t o d e p e n g a m b i l a n s a m p e l 

d e n g a n j e n i s purposive sampling d a n m e n g u n a k a n m o d e l a n a l i s i s p a i r e d t -

t e s t ( u j i b e d a d u a r a t a - r a t a . P a d a p e n e l i t i a n s e b e l u m n y a i n i j u g a s a m a 

s e p e r t i p e n e l i t i a n s e k a r a n g y a n g H a s i l p e n e l i t i a n y a m e n u n j u k a n b a h w a 

m e n o l a k H o d a n m e n e r i m a H a y a n g b e r a r t i a d a p e r b e d a a n y a n g s i g n i f i k a n 

t e r h a d a p h a r g a s a h a m s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m . 
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. Perbedaan 

P a d a p e n e l i t i a n y a n g d i l a k u k a n C h o t y a h a n i H a s n a R i z k a F o r t u n a ( 2 0 1 0 ) 

m e n e l i t i d e n g a n j u d u l " P e n g a r u h S t o c k S p l i t t e r h a d a p H a r g a S a h a m " 

P e n e l i t i a n s e b e l u m n y a i n i m e m a k a i s a m p e l y a n g l e b i h b e s a r s e b a n y a k 3 0 

s a m p e l p e r u s a h a a n d a r i t a h u n 2 0 0 4 - 2 0 0 5 . H a s i l p e n e l i t i a n m e n u n j u k k a n 

h a s i l b a h w a t i d a k t e r d a p a t p e r b e d a a n h a r g a s a h a m s a h a m s e b e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m . 

P a d a p e n e l i t i a n y a n g d i l a k u k a n I G u s t i A y u M i l a ( 2 0 1 0 ) m e n e l i t i 

" P e n g a r u h Stock Split t e rhadap V o l u m e P e r d a g a n g a n S a h a m d a n A b n o n n a l 

R e t u m s a h a m " P e n e l i t i a n s e b e l u m n y a i n i b e r b e d a b e r b e d a d e n g a n 

p e n e l i t i a n s e k a r a n g k a r e n a m e m a s u k a n s a m p e l y a n g l e b i h b e s a r y a i t u 

s e b a n y a k 2 3 p e r u s a h a a p a d a t a h u n 2 0 0 7 - 2 0 0 9 m e n g u n a k a n u j i m o d e l 

w i l x o c o n . 

P a d a p e n e l i t i a n y a n g d i l a k u k a n N u r u l L a t i f a h ( 2 0 0 7 ) m e n e l i t i " P e n g a r u h 

S t o c k S p l i t t e r h a d a p P e r d a g a n g a n S a h a m " P a d a p e n e l i t i a n s e b e l u m n y a i n i 

b e r b e d a d e n g a n p e n e l i t i a n s e k a r a n g k a r e n a m e m a s u k a n s a m p e l y a n g l e b i h 

b e s a r y a i t u s e b a n y a k 2 4 p e r u s a h a a n p a d a t a h u n 2 0 0 4 - 2 0 0 6 d a n j u g a h a s i l 

p e n e l i t i a n d i p e r o l e h b a h w a t e r d a p a t p e n i n g k a t a n p e r d a g a n g a n s a h a m 

s e t e l a h a d a n y a s t o c k s p l i t , s e h i n g g a p e m e c a h a n s a h a m b e r p e n g a r u h p o s i t i f 

a t a u t e r d a p a t p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p p e r d a n g a n s a h a m . 

P e n e l i t i a n s e b e l u m n y a i n i y a n g d i l a k u k a n I s n u r h a d i d k k ( 2 0 1 0 ) 

m e n e l i t i t e n t a n g " K i n e r j a S a h a m P e r u s a h a a n s e b e l u m d a n s e s u d a h S t o c k 

S p l i t " P a d a p e n e l i t i a n s e b e l u m n y a i n i b e r b e d a d e n g a n p e n e l i t i a n s e k a r a n g 
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k a r e n a m e m a s u k a n s a m p e l y a n g l e b i h b e s a r y a i t u s e b a n y a k 3 6 p e r u s a h a a n 

p a d a t a h u n 2 0 0 6 - 2 0 0 8 d a n j u g a h a s i l p e n e l i t i a n d i p e r o l e h b a h w a t e r d a p a t 

p e n i n g k a t a n p e r d a g a n g a n s a h a m s e t e l a h a d a n y a s t o c k s p l i t , s e h i n g g a 

p e m e c a h a n s a h a m b e r p e n g a r u h p o s i t i f a t a u t e r d a p a t p e r b e d a a n y a n g 

s i g n i f i k a n t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m . 



BAB V 

SIMPULAN DAN SARAN 

A. Simpulan 

P a d a b a b i n i d i p e r o l e h b e b e r a p a k e s i m p u l a n y a n g d i p e r o l e h d a r i 

p e m b a h a s a n b a b I V . B e d a s a r k a n h a s i l p e n g u j i a n t e r h a d a p p e r b e d a a n h a r g a s a h a m 

d a n v o l u m e p e r d a g a n g a n s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m [stock split) 

p a d a P e r u s a h a a n y a n g t e r d a f t a r d i B E I T a h u n 2 0 0 1 1 - 2 0 1 4 , m a k a p e n e l i t i a n i n i 

d a p a t d i s i m p u l k a n s e b a g a i b e r i k u t ; 

1 . U n t u k h a s i l p e n g u j i a n h i p o t e s i s p e r t a m a d e n g a n m e n g g u n a k a n a n a l i s i s 

s t a t i s t i k u j i paired t-test t e r h a d a p h a r g a s a h a m d a p a t d i k e t a h u i b a h w a 

s e m b i l a n b e l a s s a m p e l p e r u s a h a a n d a l a m p e n e l i t i a n i n i u n t u k p e r i o d e 

p e n g u j i a n j a n g k a p a n j a n g y a i t u s e l a m a 3 0 h a r i , 1 5 h a r i , d a n 5 h a r i s e m u a 

s a m p e l p e r u s a h a a n h a s i l n y a m e n u n j u k k a n b a h w a a d a p e r b e d a a n y a n g 

s i g n i f i k a n a t a u b e r p e n g a r u h p o s i t i f t e r h a d a p h a r g a s a h a m s e b e l u m d a n 

s e s u d a h p e m e c a h a n s a h a m (stock . s / ) / / / ) , s e d a n g k a n p a d a p e r i o d e j a n g k a 

p e n d e k s e l a m a 4 h a r i , 3 h a r i d a n 2 h a r i a d a d e l a p a n b e l a s p e r u s a h a a n y a n g 

m e n u n j u k k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n a t a u b e r p e n g a r u h 

p o s i t i f t e r h a d a p h a r g a s a h a m s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

(stock split) d a n a d a s a t u p e r u s a h a a n y a n g m e n u n j u k k a n t i d a k t e r d a p a t 

p e r b e d a a n y a n g s i g n i f i k a n a t a u b e r p e n g a r u h n e g a t i f t e r h a d a p h a r g a s a h a m 

s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m (stock . v p / / / ) , s e m e n t a r a u n t u k 

p e r i o d e p e n g u j i a n s e l a m a 1 h a r i s e m u a s a m p e l y a i t u s e b a n y a k 1 9 

8 4 
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p e r u s a h a a n y a n g m e n u n j u k k a n t i d a k t e r d a p a t p e r b e d a a n y a n g s i g n i f i k a n 

a t a u b e r p e n g a r u h n e g a t i f t e r h a d a p h a r g a s a h a m s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m {stock . s / j / / 7 ) , s eh ingga d a r i p e m y a t a a n d i a t a s d a p a t 

d i s i m p u l k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p h a r g a s a h a m 

s e b e l u m d a n s e s u d a h p e m e c a h a a n s a h a m h a l i n i b e r a r t i a k t i v i t a s 

p e m e c a h a n s a h a m m e m p e n g a m h i h a r g a s a h a m . 

2 . U n t u k h a s i l p e n g u j i a n h i p o t e s i s k e d u a d e n g a n m e n g g u n a k a n a n a l i s i s 

s t a t i s t i k u j i paired t-test t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m d a p a t 

d i k e t a h u i b a h w a a d a 13 s a m p e l p c m s a h a a n d a l a m p e n e l i t i a a n i n i u n t u k 

p e r i o d e p e n g u j i a n j a n g k a p a n j a n g y a i t u s e l a m a 3 0 h a r i d a n 15 h a r i 

s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m {stock split) h a s i l n y a 

m e n u n j u k k a n b a h w a t i d a k t e r d a p a t p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p 

v o l u m e p e r d a g a n g a n d a n h a n y a a d a 6 p c m s a h a a n y a n g h a s i l n y a 

m e n u n j u k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n a t a u b e r p e n g a r u h 

p o s i t i f t e r h a d a p v o l u m e s e l a m a s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m 

(.vtocA^ s e d a n g k a n u n t u k p e r i o d e j a n g k a p e n d e k y a i t u s e l a m a 5 h a r i , 4 

h a r i , 3 h a r i , d a n 2 h a r i a d a 1 7 p c m s a h a a n y a n g m e n u n j u k k a n b a h w a t i d a k 

t e r d a p a t p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m 

s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m {stock split) d a n h a n y a a d a 2 

p c m s a h a a n m e n u n j u k a n b a h w a a d a p e r b e d a a n y a n g s i g n i f i k a n a t a u 

b e r p e n g a m h p o s i t i f t e r h a d a p v o l u m e s e l a m a s e b e l u m d a n s e s u d a h 

p e m e c a h a n s a h a m {stock . s 7 ) / / / ) , s e m e n t a r a u n t u k p e r i o d e p e n g u j i a n 1 h a r i 

s e m u a p e m s a h a a n y a i t u s e b a n y a k 1 9 m e n u n j u k k a n b a h w a t i d a k t e r d a p a t 
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p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p v o l u m e p e r d a g a n g a n s a h a m s e b e l u m 

d a n s e s u d a h p e m e c a h a n s a h a m (stock 5:/>//7),sehingga d a r i p e n y a t a a n d i a t a s 

d a p a t d i s i m p u l k a n b a h w a t i d a k a d a p e r b e d a a n y a n g s i g n i f i k a n t e r h a d a p 

v o l u m e p e r d a g a n g a n s a h a m s e b e l u m d a n s e s u d a h p e m e c a h a n s a h a m h a l 

i n i b e r a r t i a k t i v i t a s p e m e c a h a n s a h a m t i d a k m e m e p e n g a r u h i v o l u m e 

p e r d a g a n g a n s a h a m . 

B. Saran 

1 . B a g i i n v e s t o r a t a u c a l o n i n v e s t o r : 

D e n g a n i n f o r m a s i stock split i n v e s t o r a t a u c a l o n i n v e s t o r h a r u s m e m i l i h 

s a h a m y a n g l i k u i d i t a s n y a m e n i n g k a t . D e n g a n m e n i n g k a t n y a k e g i a t a n 

p e r d a g a n g a n b e r a r t i j u m l a h s a h a m y a n g d i p e r d a g a n g k a n s e m a k i n b a n y a k , 

b e g i t u j u g a d e n g a n j u m l a h p e m e g a n g s a h a m . H a l i n i b e r a r t i stock split 

d a p a t m e m b e r i k a n s i n y a l y a n g i n f o r m a t i f m e n g e n a i p r o s p e k p e r u s a h a a n 

y a n g m e n g u n t u n g k a n , k a r e n a i n v e s t o r h a n y a a k a n b e r i n v e s t a s i p a d a s a h a m 

y a m g b e n a r - b e n a r d i k e t a h u i d e n g a n p a s t i . 

2 . B a g i p e n e l i t i a n b e r i k u t n y a : 

P e n e l i t i a n i n i d i h a r a p k a n d a p a t d i g u n a k a n s e b a g a i t a m b a h a n r e f e r e n s i b a g i 

p e n e l i t i a n s e l a n j u t n y a d i b i d a n g y a n g s a m a d i m a s a y a n g a k a n d a t a n g 

u n t u k d i k e m b a n g k a n d a n d i p e r b a i k i . M i s a l n y a d e n g a n m e m p e r b a n y a k 

s a m p e l p e n e l i t i a n d a n m e m p e r p a n j a n g p e r i o d e p e n g a m a t a n . H a l i n i 

d i h a r a p k a n d a p a t m e m b e r i k a n h a s i l p e n e l i t i a n y a n g l e b i h b a i k . 
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Lampiran 1 

HARGA SAHAM PENUTUPAN (CLOSING PRICE) SELAMA TIGA PULUH HARI SEBELUM STOCK SPLIT 

NO KODE NAMA PERUSAHAAN 
TANGGAL 
STOCK 
SPLIT 

H -30 
(Rp) 

H -29 
(Rp) 

H-28 
(Rp) 

H-27 
(Rp) 

H-26 
(Rp) 

H-25 
(Rp) 

H-24 
(Rp) 

H-23 
(Rp) 

H-22 
(Rp) 

H-21 
(Rp) 

H-20 
(Rp) 

I TOTO PT.Surya Toto Indonesia Tbk 24-.ruI-I4 7.000 6.875 6.950 6.950 6.950 6.950 6,925 6.825 6.850 6.875 6.70(1 

2 INAI PT.Indal Alumiunium Industry Tbk 11-Feb-14 600 600 600 600 600 600 600 58(1 580 580 580 

3 ALMI 
PT.Alumindo Light Metal Industry 
Tbk 

1l-Fph-14 600 600 600 600 600 600 595 585 c c c 

555 
s e c 

555 
c c c 

555 

4 JKON PT. Ja\a Kontruksi Tbk 26-Sep-13 2175 2100 2100 2050 2125 2050 2100 2100 2000 2000 2050 

5 TLKM PT. Telekomunikasi Indonesia Tbk 28-Agust-l3 11.300 11400 11650 11750 11200 11800 11700 11650 11400 111750 11900 

6 JRPT PT, Jaya Real Propert>' Tbk ()I-Agust-13 4950 5250 5250 5250 5350 5350 5350 5350 5350 5350 5250 

7 SMRA PT, Summarecon Agung Tbk 27-.Iun-I3 2850 2850 2900 2800 2875 2775 2850 2775 2825 2800 2800 

8 JPFA PT. Japta Comfeed Indonesia Tbk 19-Apr-13 8700 9050 8700 9050 8850 9100 9050 9000 8800 8850 8800 

9 KLBF PT. Kalbe Farma Tbk 08-Okt-I2 3950 3950 3850 3875 3875 4000 4050 4075 4200 4325 4325 

10 DKFT PT. Central Omega Resources Tbk 03-Agust-12 1720 1720 1720 1720 1720 1720 1710 1730 1730 1740 1810 

11 MDRN PT, Modem Interaasional Tbk ()3-Jul-12 2708 2662 2662 2615 2662 2662 2662 2638 2662 2475 2708 

12 [MAS 
PT, Indomobil Sukses Internasional 
Tbk 

()7-riin-l2 17750 17300 17750 17770 18000 17800 18200 17750 17450 17300 1 Cf\ 

17950 

13 JTFE PT.Jasuindo Tiga Perkasa Tbk 26-Jul-ll 1450 1450 1310 1390 1430 1420 1390 1410 1430 1490 1580 

14 AUTO PT. Astra Otopart Tbk 24-Jun-II 15.727 15.775 15.871 15,871 15.871 15.918 16.158 15.871 15,439 15,199 15.343 

15 MAIN PT.Malindo Feedmill Tbk 15-Jun-ll 5850 5700 5850 5850 5800 5750 5700 5400 5400 555(1 54()a 

16 INTA PT.Intranco Penta Tbk 06-Jun-II 3725 3675 3650 3625 3675 3625 2650 3650 3650 3650 3650 

1 / D IPN 
PT.Bank Tabungan Pensiunan 
Nasional Tbk 

28-Mar-l 1 1 ' I A n n 1 T I f U 1 

1 z / W 
IzVUU Iz / Iz / J U 1 T)sn 1 zz J U 1 1 yjyj 11 snn 11 ,ouu 

18 LSIP PT.London Sumatera Tbk 25-Feb-ll 12.050 12.050 12.350 12.050 12.000 12,150 11.700 11.300 11.200 12.000 11,950 

19 BBRI PT.Bank Rakyat Indonesia Tbk 11-Jan-11 10900 10500 11850 1120(1 11400 11500 11500 1150(1 11200 11000 1(1850 



NO KODE NAMA PERUSAHAAN 
TANGGAL 
STOCK 
SPI IT 

H-19 
(Rp) 

H-18 
(Rp) 

H-I7 
(Rp) 

H-16 
(Rp) 

H-I5 
(Rp) 

H-14 
(Rp) 

H-I3 
(Rp) 

H-12 
(Rp) 

H-U 
(Rp) 

H-IO 
(Rp) 

H-9 
(Rp) 

1 TOTO PT Suiya Toto Indonesia Tbk 24-Jul-14 6.675 6,625 6.600 6,600 6.6(K) 6.550 6.700 6.700 6.575 6,600 6,500 

2 INAI PT.Indal Alumiunium Industry Tbk 11-Feb-14 580 580 580 550 570 580 580 580 580 580 580 

3 ALMI 
PT.Alumindo Light Metal Industry 
Tbk 

1 1 Vfh 14 1 I -r e u - i H 590 530 540 545 560 560 560 560 560 565 565 

4 JKON PT. Jaya Kontniksi Tbk 26-Sep-13 2050 2050 2050 2050 2000 1950 1950 2000 1990 2125 2250 

5 TLKM PT. Telekomunikasi Indonesia Tbk 28-Agust-l3 12000 12000 12000 12000 12000 12000 12000 11850 11700 11900 U950 
6 JRPT PT. Ja\'a Real Propert\ Tbk ()1-Agust-13 5250 5100 5100 5100 5100 5050 5100 5000 4750 5000 5000 
7 SMRA PT. Sununarecon Agung Tbk 27-Jun-13 2800 2625 2575 2725 2725 2650 2525 2300 2550 2400 2450 
8 JPFA PT. Japta Comfeed hidonesia Tbk 19-Apr-I3 8900 9100 9200 9450 9450 9300 9350 9350 9500 9500 9400 
9 KLBF PT, Kalbe Fanna Tbk 08-Okt-12 4350 4350 4325 4375 4375 4300 4400 4350 4300 4250 4275 
10 DKFT PT. Central Omega Resources Tbk 03-Agust-12 1800 1830 1830 1780 1790 1760 1660 1640 1670 1660 1580 

11 MDRN PT. Modem Intemasional Tbk U3-Jul-12 2662 2638 2708 2778 2778 2825 2848 2802 2848 2898 2898 

12 IMAS 
PT, Indomobil Sukses Internasional 
Tbk 

(17 rnti 1 7 
u / -J un-1z 17300 17150 16350 15950 15950 15950 16300 17050 16800 [6700 16250 

13 JTFE PT.Jasuindo Tiga Perkasa Tbk 26-Jul-ll 1590 1560 1570 1580 1630 1670 1600 1460 1410 1350 1420 
14 AUTO PT.Astra Otopart Tbk 24-Jun-ll 15.295 15.247 15.349 15.583 15.583 15.439 15,439 15.343 15.343 15.151 15.199 
15 MAIN PT.Malindo Feedmill Tbk 15-Jun-ll 5550 5650 5650 550(1 5600 5600 5850 5750 5700 5700 5650 
16 PT.lntranco Penta Tbk ()6-Jun-ll 3600 3675 3675 3675 3675 3650 3525 3550 3650 3675 3600 

17 BTPN 
PT.Bank Tabungan Pensiunan 
Nasional Tbk 

zB-Mar-11 11950 11450 11200 11350 11250 11400 11450 11350 11200 11250 IIOOO 

18 LSI? PT-London Sumatera Tbk 25-Feb-l 1 1170 1170 1170 1200 1200 600 530 540 540 590 540 
19 BBRI PT Bank Rakyat Indonesia Tbk ll-Jan-ll 10700 10350 10250 [0000 10300 10300 10300 10300 10300 10200 10600 



NO KODE NAMA PERUSAHAAN 
TANGGAL 
STOCK 
^PI IT 

H-8 
(Rp) 

H-7 
(Rp) 

H-6 
(Rp) 

H-5 
(Rp) 

H-l 
(Rp) 

H-3 
(Rp) 

H-2 
(Rp) 

H-l 
(Rp) 

H-0 
(Rp) 

1 TOTO PT.Surya Toto Indonesia Tbk 24-Jul-14 6.500 6.9(H) 6.9(H) 6.875 6.875 7,000 7,I(X) 4.000 4050 

2 INAI I'T Indal Alumiumum Industn. Tbk it-Feb-14 580 580 580 580 580 580 630 560 302 

3 ALMI 
PT.Alumindo Light Metal Industry 

Tbk 
1 1 - rCD- IH 565 565 565 570 580 580 550 560 320 

4 JKON PT. Jaya Kontruksi Tbk 26-Sep-13 2350 2350 2550 2550 2250 2500 2500 2450 485 

5 TLKM PT. Telekomunikasi Indonesia Tbk ZH-AgUSl- 1 J 11350 10600 10400 10950 19650 10750 10650 10100 2085 

6 JRPI PT. Java Real Propcrtv' Tbk ()1-Agust-13 5000 5000 5000 5000 5000 5000 4950 4950 990 

7 SMRA PT, Sununarecon Agung Tbk 27-Jun-13 2450 2450 2400 2275 2175 2100 2275 2300 1200 
8 JPFA PT. Japta Comfeed hidonesia Tbk [9-Apr-[3 9100 9300 8900 8950 8850 8800 9150 9400 1900 
9 KLBF PT. Kalbe Fanna Tbk 08-Okt-12 4275 4300 4700 4550 4575 4575 4700 4800 950 

10 DKl'l PT. Central Omega Resources Tbk 03-Agust-12 1590 1630 1620 1630 1730 2000 2000 1930 365 

11 MDRN PT Modem Intemasional Tbk 03-Jul-12 2942 2802 2895 2872 2895 2825 2942 2848 597 

12 IMAS 
PT, Indomobil Sukses Intemasional 

Tbk 
( 1 7 r,,„ ]•) 
u /-jun-1Z 17450 17750 16950 1,6050 15950 15050 15000 16000 7750 

13 JTFE PT.Jasuindo Tiga Perkasa Tbk 26-Jul-ll 1460 1550 1520 1480 1490 1490 1490 1450 305 

14 AUTO PT.Astra Otopart Tbk 24-Jun-ll 6600 6300 6650 6900 7200 3600 3575 3525 3550 
15 MAIN PT.Mahndo Feedmill Tbk 15-Jun-ll 5550 5550 5450 5350 5350 5300 5300 5350 1050 
16 INTA PT.lntranco Penta Tbk 06-Jun-11 1800 1820 1830 1810 1790 450 405 415 400 

17 BTPN 
PT.Bank Tabungan I'cnsiunan 

Nasional Tbk 
z 8 - M a r - 1 1 3625 3625 3800 3825 3875 3875 3850 3850 770 

18 LSIP PT.London Sumatera Thk 25-Fcb-ll 11000 11000 11000 10800 10750 11900 10750 11650 2500 

19 BBRI PT Bank Rakyat hidonesia Tbk 11-Jan-11 11600 10500 10350 10300 10600 10350 9800 9300 4800 



Lampiran 2 

HARGA SAHAM PENUTUPAN (CLOSING PRICE) SELAMA TIGA PULUH HARI SESUDAH STOCK SPLIT 

X I A \/t A D U D I T C A U A A X I 
TANGGAL 
3 1 U C K 

SPLIT 
H+30 
(Rp) 

H+29 
(Rp) 

H+28 
(Rp) 

H+27 
(Rp) 

H+26 
(Rp) 

H+25 
(Rp) 

H+24 
(Rp) 

H+23 
(Rp) 

H+22 
(Rp) 

1 TOTO PT.Surya Toto Indonesia Tbk 24-Jul-14 3615 3560 3560 3690 3700 3700 3610 3610 3610 
2 INAI PT.Indal Alunuunium Industry Tbk 11-Feb-14 282 282 265 270 271 278 294 293 297 

A rtLlVll PT.Alumindo Light Metal Industrv Tbk 11-Feb-14 Z / J Z / J ZV / ZV / 7(17 
2.91 

1 Q [1 
za9 289 I It i n n 

4 JKON PT. Jaya Kontruksi Tbk 26-Sep-13 550 550 550 560 580 580 560 560 560 
5 TLKM PT. Telekomunikasi Indonesia Tbk 28-AgiLst-t3 2275 2225 2250 2250 2225 2200 2150 2100 2175 
6 JRPT PT. Jaya Real Property Tbk Ul-Agust-13 780 790 750 790 790 780 780 780 760 
7 SMRA PT Sunmtareeon Agung Tbk 27-Jun-13 960 960 960 960 960 980 1000 1020 1020 
8 JPFA PT Japfa Comfeed Indonesia Tbk [9-Apr-13 1980 1960 1950 1980 1970 1990 1980 2075 2025 
9 KLBF P T. Kalbe Fanna Tbk 08-Okt-12 980 980 980 980 980 980 980 970 980 
10 DKFT PT. Central Omega Resources Tbk 03-Agust-12 325 320 330 305 310 295 300 300 300 
11 MDRN PT. Modem hitcmasional Tbk U3-Jul-12 672 672 681 653 672 681 672 663 672 

12 IMAS 
PT. [ndomobil Sukses Intemasional 
Tbk 

07-Jun-l2 7300 7500 7500 7350 7300 777(1 
/ Z JU 

/*+JU /*+JU 

13 JTFE PT.Jasuindo Tiga Perkasa Tbk 26-Jul-11 240 250 245 255 245 241) 235 235 235 
14 AUTO PT.Astra Otopart Tbk 24-Jun-ll 3572 3572 3572 3596 3644 3620 3596 3763 2740 
15 MAIN PT.Mahndo Feedmill Tbk 15-Juii-ll 1070 1090 1100 1090 1070 1060 1060 1050 1060 
16 INTA PT.lntranco PeiUa Tbk 06-Jun-11 820 780780 780 760 730 720 700 720 740 

17 BTPN 
PT.Bank Tabungan Pensiunan Nasional 

Tbk 
28-Mar-ll 2875 2875 2950 2950 2800 2825 2975 2975 3050 

18 LSIP PT.London Sumatera Tbk 25-Feb-ll 2425 2350 2375 2350 2350 2325 2350 2275 2350 
19 BBRI PT.Bank Rakyat Indonesia Tbk ll-Jan-ll 4650 4800 4750 4900 4875 4800 4750 4650 4600 



NO KODE NAMA PERUSAHAAN 
TANGGAL 

STOCK 

SPLIT 

H+19 
(Rp) 

H+18 
(Rp) 

H+17 
(Rp) 

H+16 
(Rp) 

H+15 
(Rp) 

H+14 
(Rp) 

H+IJ 
(Rp) 

H-+12 
(Rp) 

H+Il 
(Rp) 

1 TO'lO PT.Surya Toto Indonesia Thk 24-Jul-l4 3675 3630 3625 3745 3 7 4 5 3745 3745 3750 3750 

2 INAI PT.Indal Alumiunium Industry Tbk 1!-Feb-14 273 276 265 274 275 274 276 294 290 

3 ALMI PT.Alumindo Light Metal Industry Tbk 1!-Feb-14 301 301 301 302 301 301 301 301 301 

4 JKON PT, Jaya Kontruksi Tbk 26-Sep-13 520 550 560 550 550 560 550 550 550 

5 TLKM PT, Telekomtmikasi Indonesia Tbk 28-Agust-13 2220 2275 2325 2375 2225 2250 2225 2200 2225 

6 JRPT PT. Jaya Real Property Tbk Ol-Agust-13 780 780 800 850 530 880 880 940 940 

7 SMRA PT. Summarecon Agung Tbk 27-JU11-13 1080 1090 1090 1060 1050 970 990 1000 1040 

8 JPFA PT. Japfa Comfeed Indonesia Tbk 19-Apr-13 1910 1890 1850 1850 1870 1900 1900 1900 1880 

9 KLBF PT. Kalbe Fanna Tbk 08-Okt-12 990 990 970 980 990 1000 1000 990 1000 

10 DKFT PT. Central Omega Resources Tbk 03-Agust-!2 300 310 330 330 330 330 330 330 330 

U MDRN PT. Modem Intemasional Tbk 0 3 - J 1 1 I - I 2 681 681 663 653 644 644 681 672 681 

12 [MAS 
PT. Indomobil Sukses Intemasional 

Tbk 
(17 Tun 17 7900 7450 7100 7000 6959 7150 6850 6850 6900 

13 JTFE PT.Jasuindo Tiga Perkasa Tbk 26-Jul-ll 240 235 230 255 235 220 210 205 210 

14 AUTO PT.Astra aopart Tbk 24-Jun-ll 3692 3716 3524 3596 3716 3811 3787 3811 3811 

15 MAIN PT.Malindo Feedmill Tbk 15-Jun-ll 1060 1050 1010 1040 1030 1050 1050 1030 1020 

16 INTA PT.lntranco Penta Tbk 06-Jun-11 730 750 750 740 690 700 690 700 700 

17 BTPN 
PT.Bank Tabungan Pensiunan Nasional 

Tbk 
7 0 \Kr,r \ 1 

z8-Mar-11 2400 2375 2375 2400 2425 2450 2475 2450 2425 

18 LSI? PT. London Sumatera Tbk 25-Feb-ll 2275 2300 2200 2225 2225 2225 2300 2200 2275 

19 BBRI PT.Bank Rakyat Indonesia Tbk ll-Jan-ll 4825 4875 4900 4925 4900 4850 5100 5250 5300 



NO KODE NAMA PERUSAHAAN TANGGAL 
STOCK SPLIT 

H+8 
(Rp) 

H+7 
(Rp) 

H-F6 
(Rp) 

H+5 
(Rp) 

H+4 
(Rp) 

H-+3 
(Rp) 

H+2 
(Rp) 

H+I 
(Rp) 

I TOTO PT.Surya Toto Indonesia Tbk 24-Jul-l4 3530 3720 3870 4000 4000 4000 4000 4000 
2 INAI PT.Indal Aluiniumum Industry Tbk 11-Feb-14 293 297 295 290 293 290 304 314 

3 ALMI 
PT.Alumindo Light Metal Industry 

Tbk 
1 l-feb-14 300 300 300 300 300 317 315 316 

4 JKON PT. Jaya Kontruksi Tbk 26-Sep-13 550 510 540 540 530 530 530 510 

5 TLKM PT. Telekomunikasi Indonesia Tbk 28-Agust-13 2075 1999 2000 2100 2200 2150 2200 2225 

6 JRPT PT. Java Real Propertv Tbk Ol-Agust-13 980 980 980 980 980 980 980 980 
7 SMRA PT Summarecon Agung Tbk 27-Jun-13 990 1120 1120 1100 i 120 1190 1280 1290 
8 JPFA PT. Japfa Comfeed Indonesia Tbk I9-Apr-I3 1920 1930 1940 1940 1910 1930 1980 1980 
9 KLBF PT. Kalbe Fanna Tbk 08-Okt-12 980 990 970 980 970 980 980 960 
10 DKFT PT. Central Omega Resources Tbk ()3-Agust-l2 330 335 335 345 350 350 340 360 
II MDRN PT. Modem hitemasional Tbk 03-Jul-l2 672 681 644 653 644 644 625 616 

12 IMAS 
PT. Indomobil Stikses hitemasional 

Tbk 
07-Jun-12 7050 7350 7250 7400 7800 7800 7950 7550 

13 JTFE PT.Jasuindo Tiga Perkasa Tbk 26-Jul-ll 235 270 275 285 280 280 280 295 
14 AUTO PT.Astra aopart Tbk 24-Jun-l I 3979 3955 3979 4027 4003 4075 3092 3116 
15 MAIN PT.Mahndo Feedmill Tbk 15-Jiui-ll 1010 1010 1020 1020 1030 1020 1020 1030 
16 INTA PT.lntranco Penta Tbk 06-Jun-11 700 700 700 710 730 740 760 770 

17 BTPN 
PT.Bank Tabmigan Pensiunan 

Nasional Tbk 
1 O \ /f ] 1 

2425 2425 2450 2500 2450 2500 2525 2550 

18 LSI? PT.London Sumatera Tbk 25-Feb-ll 2350 2400 2375 2350 2275 2250 2225 2150 
19 BBRI PT Bank Rakvat Indonesia Tbk 11-Jan-11 4700 4775 4800 5000 5050 5150 5150 5000 



L a m p i r a n 3 
V o l u m e p e r d a g a n g a n s a h a m s e l a m a 3 0 h a r i s e b e l u m S t o c k s p l i t 

NO KODE NAMA PERUSAHAAN H-30 H-29 T T ' N o 

H-28 H-27 H-26 H-25 H-24 T W -N '» 

H-23 H-22 T T ' N 1 

H-21 
T T ' N / l 

H-20 

1 TOTO PT.Surya Toto Indonesia Tbk 20400 10000 11200 12400 11400 10200 13400 19200 16600 12200 14400 

2 nsiAi PT.Indal Alumiunium Industry Tbk 2000 2000 2000 2000 2000 2000 2000 2000 1000 0 1200 

3 ALMI PX Alumitifln T loht \̂ **t̂ il InHncft̂ ' ThLr 
L L .r\k\AlVlllvck\r l - f l K L l L I V i ^ U l i I l t U l i o k i > i U l x 0 47()()() 47000 47000 47000 47000 1400 1400 20000 0 1000 

4 JKON PT. Jaya Kontruksi Tbk 300000 1157500 2655000 264000 4097500 2502500 2512500 2512500 1270000 1270000 2725000 

5 TLKM PT. Telekomunikasi Indonesia Tbk 122885000 196995000 90492500 99952500 105552500 81982500 92747500 71892500 55790000 79995000 86822500 

6 JRPT PT. Jaya Real Property Tbk 1502500 210000 210000 2100(X1 210000 3000(XJ 1115000 1115000 202500 15000 37500 

7 SMRA PT. Summarecon Agung Tbk 24132000 5681400 30769000 21923000 19317000 61317000 49412000 23313000 19970000 29490000 1359000 

8 JPFA PT, Japla Comfeed Indonesia Tbk 10498500 5285000 31625000 11072500 5095000 5935000 2117500 6192500 3382500 78772500 4450000 

9 KLBF PT. Kalbe Farma Tbk 199220000 6806000 98360000 67380000 72430000 88652500 745400(1 88652500 75067500 48747500 199755000 

10 DKFT PT. Central Omega Resources Tbk 72697500 0 0 0 0 0 5975000 1905000 1358(K10 10777500 61887500 

11 MDRN PT. Modem Intemasional Tbk 420200 3158(X) 160500 270300 1049100 267600 1150800 1619200 859100 364000 29400 

1 1 Iz rn * A c 
PT. Indomobil Stikses Intemasional 

Tbk z y 4 J U U ZO / U C A J IZJvuuu Z / J 0 7 U U U jdTinnn 
•4-rZ jVAIU 

asa7nnn 1 J O U ( A/U 1 l i 7 U v U 

13 JTFE PT.Jasuindo Tiga Perkasa Tbk 587500 1985000 360000 507500 2087500 7467500 5780000 3527500 18107500 6194599 51012500 

14 AUTO r 1 .Astra vjiopan IDK 933200 138100 148500 250200 132900 190300 505700 6752000 30500 51900 208500 

15 MAIN PT.Malmdo Feedmill I bk 9945000 11747500 10580000 11592500 1400500 7457500 9327500 12572500 818U0U0 8825000 7837500 

16 INTA PT.lntranco Penta Tbk 5320000 34152500 17362500 30045000 23375000 36482500 11342500 10195000 11250000 s117snn 15457500 

17 RTPN 
U 1 I I N 

PT.Bank Tabungan Pensiunan Nasional 

Tbk 75000 75000 97500 7500 7500 155500 27500 50000 55000 42000 357500 

18 LSIP PT.London Sumatera Tbk 8822500 2509500 29077500 7070500 867500 20095000 17157500 15170000 6865(X)0 1078000 9837500 

19 BBRI PT.Bank Rakyat Indonesia Tbk 20648000 5535600 60597000 2399000 25986000 12628000 0 30119000 34217000 31267000 29694000 



NO KODE NAMA PERUSAHAAN H-19 H-18 H-l 7 H-16 H-I5 H-14 H-13 H-12 H-l I H-IO H-9 

1 TOTO PT.Sun a Toto Indonesia Tbk 1700 13400 12200 13400 32200 1600 256000 0 18200 218200 6800 
2 INAI PT.Indal Alumiunium Industrv Tbk 40000 40000 0 20000 40000 50800 0 0 0 0 0 

3 ATMl 
PT.Alumindo Light Metal Industrv' 
Tbk 87400 430000 2200 10200 0 0 0 0 0 200000 0 

4 JKON PT, Java Kontruksi Tbk 15000 15000 15000 1250000 50000 105000 600000 752500 5775000 2452500 3840(X)0 
5 TLKM PT. Telekomunikasi Indonesia Tbk 79205000 54575000 0 0 (J 0 0 108935000 97225000 59555000 99700000 
6 JRPT PT. Jaya Real Property Tbk 325000 122500 12500 12500 255000 35000 35000 1137500 725000 185000 80000 

7 SMRA F I . Sununarecon Agung Fbk 26833000 63666000 73460000 37997000 0 1685300 33737(100 53087000 61816000 47116000 43004000 
8 JPFA PT. Japfa Comfeed Indonesia Tbk 1652500 8362500 7877500 4450000 0 1405000 2927500 2927500 5761500 4242500 14225(X) 

9 KLBF PT. Kalbe Farma Tbk 75735000 58905000 42920000 50235000 55737500 42197500 51927500 50050000 61187500 29165000 38907500 

10 DKFT PT. Central Omega Resources Tbk 14155000 38437500 8810000 17477500 10070000 45660000 25835000 9397500 21207500 8365000 10722500 
11 MDRN PT. Modem Intemasional Tbk 990200 259600 5168200 1983200 2248007 776100 511200 37400 256900 829700 2863800 

12 IMAS 
PT, Indomobil Sukses Intemasional 
Tbk 35330000 10720000 59660000 4528000 0 0 2075000 2467000 2390000 1511000 3856(X10 

13 JTFE PT. Jasuindo Tiga Perkasa Tbk 40905000 48555000 20312500 6197500 43017500 44562500 36952500 13762500 1008000 9285000 5677500 
14 AUTO PT.Astra Otopart Tbk 86000 78200 198100 70300 217300 86000 57300 174600 62500 93800 289300 
15 MAIN PT.Malindo Feedmill Tbk 11827500 8685000 8405000 7037500 8605{K)0 8382500 9137500 7615000 7657500 6870000 6775000 

16 INTA PT.lntranco Penta Tbk 7517500 30400000 9970000 10650000 28052500 14555000 28807000 14407500 5007000 30432500 12027500 

17 BTPN 
PT.Bank Tabungan Pensiuiuiii 
Nasional Tbk 37500 1800(K) 222500 77500 42500 67500 62500 42500 125000 600000 50000 

18 LSIP PT.London Sumatera Tbk 11070000 981000(1 6720000 11127500 4952500 2425000 2395000 7007500 10052500 15462500 1527000 
19 BBRI PT.Bank Rakyat Indonesia Tbk 42649000 31612000 85581000 86452000 61842000 60312000 29038000 29189000 0 9183000 16876000 



NO KODE NAMA PERUSAHAAN H-8 H-7 H-6 H-5 H-4 H-3 H-2 H- l 

1 TOTO PT.Surya Toto Indonesia Tbk 11000 9600 4800 9800 22600 4600 40200 78800 

2 INAI PT.lndiil Alumiunium Industry Tbk 0 0 0 29200 16400 24200 2(101.10 41000 

3 ALMI 
PT.AIuimndo Light Metal Industry 

Tbk 0 0 0 11200 2800 40000 160000 306200 

4 JKON PT InvT RTfinlnil-'ji Thk 
r L - Jcl> u IXUllll UKSi 1 UX 

3840000 250000 252500 3707500 3707500 2500 5000 2500 

5 TLKM PT, Telekomunikasi hidonesia Tbk 138227500 130175000 229065000 202245000 145652500 84865000 81722500 128692500 

6 JRPT PT. Jaya Real Property Tbk 800000 800000 1325000 1325000 30000 2500 350000 860000 

7 SMRA PT, Suimnarecon Agung Tbk 33882000 31133000 19212000 31029000 57718000 39499000 27883000 29222000 

8 JPFA PT. Japfa Comfeed Indonesia Tbk 5072500 5862500 4435000 6215000 2492500 1220000 6280000 7060CX)0 

9 KLBF PT. Kalbe Fanna Tbk 44472500 48342500 75282500 107795000 51995000 30827500 5051000 4804500 

10 DKFT PT Central Omega Resources Tbk 12287500 331717500 10570000 15965000 69792500 146262500 75467500 38102500 

11 MDRN PT. Modem Intemasional Tbk 944700 4194000 45500 29400 765400 1763700 1820000 2250900 

12 [MAS 
PT. Indomobil Sukses Intemasional 

Tbk 141200 232000 1376000 2823000 2362000 2512000 2281000 3278000 

13 JTFE PT.Jasuindo Tiga Perkasa Tbk 187525000 25382500 21685000 11767500 18412500 16542500 6350000 10487500 

14 AUTO PT.Astra aopart Tbk 109400 325800 57300 49500 99000 109400 649 KX) 1136600 

15 MAIN PT.Malindo Feedmill Tbk 5977500 5145000 6217500 6317500 6250000 5657500 4917500 7520000 

16 INTA PT.lntranco Penta Tbk 12037500 5660000 81045000 51940000 56945000 45747500 27297500 17337500 

17 BTPN 
PT.Bank Tabungan Pensiunan 

Nasional Tbk 125000 50000 125000 125000 8875000 1075000 5950000 3162500 

18 LSIP PT.London Sumatera Tbk 20247500 16075600 20827500 35457500 20882500 3820500 30677500 30577500 

19 BBRI PT Bank Rakvat Indonesia Tbk 20613000 22986000 25331000 55697000 47598000 43309000 1209I4()(KJ 181789000 



K U U L H+JU H+zy H+Zo M + 2 7 H T 2 6 H + 2 5 H + 2 4 H + 2 2 H + 2 1 n + 2 U 

1 T O T O 3900 4400 131400 2400 2500 200 0 12200 14400 14400 

2 INAI 0 33700 10400 35200 15400 1670900 186800 0 1200 1200 

3 A L M I 16200 0 2200 600000 0 1100 66200 0 1000 looo 

i JiVUIN 3 J O U U 1 / / J U U u 1 ( K K 1( K 1 1 1 1 C/"w) 1 T f̂ tJ U U 1 1i1j\ai\} 
c 
J 1 LlsJVl 1343OOJUU T O Z Q Q d d / l 

(oOooUUff 
5 A T 1 Z ( l ( 1 ( 1 

54 /1oUOO 
Z ' 7 5 0 1 5 A M 

O(581500 
Q A C \ Z ^ I \ l M \ 

a4y3zi }\)\) /9995t )l)U oy O T S f \ i ~ \ 

86822500 
oy o T T c ny» 86822500 

O I D D T L 1 /oj(tU 1 oz 1 ( K K l 

I oo4lH)U 
1 (1(1(1(1 

lOUOO 
Z ( 1 ( K 1 ( V 1 

OOOOl K) 
y i \ t \ f \ i \ ! y zt\i'\/\ 350000 15000 37500 •n£/ \ i \ 
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1 C K / T D A S I V L K A (1 (1 (1 0 (1 0 J 5 J J / U U U T T M ^ l C J U\ 1 Z D 5 " 7 A A A 

lo85/UUO 
T O / t n / i / \ i \ i \ 1 7 5 A A A A 1359UUU 1 T C 11/ U1/T 

13591XJU 
Q 

a Jrr A ^ 1 T u <(nin J I (oJUUU ^ r T 7 A 5 ( 1 ( 1 

j \ ) (4 jUU 
5 t 1 A 1 5 ( 1 ( 1 
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/jyQVjlKJ y o C\'^Cl\f\ 
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1 n lU D L T T 

UlVr I 
OOO 1IRHJ T 7 ( K M K 1 / 1 1 znz(i(i(i •1 (1 1 K V I A 

49 1 /tXJU 
n / i n < i Z t \ { \ 32061X)U Z H K I A A 
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(01200 
1 5 ( I D ( K l A 
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T ny 1 i \ n 396100 7 o l 1 A A 
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1 1 12 IX A A C O Z O / K V 1(1 1 O .1 7 5 ( 1 ( 1 

1843500 
A A 5 "7(1(1(1 

445 /(XJU 
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1808500 
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1 c a / \ i \ / \ i t 
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31535000 551500 y 1 fx < y 

6194599 
C 1 Ci 1 T £ f \ i ' \ 
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1 A 
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A T T T ( - \ A U lU A I K K 1 T 7 - T (1(1(1 

1 1 I 9 \ i \ ) 

1 5 711(1(1 

253yiX) 
1 I D 7 ( K 1 A A 1 1 ( K 1 

442 ilX) 
52U3(X) 1 / U3C/\/"l 

l()05(X) 51900 T / 3 0 £ / V T 

2()85CX) 
T / 10 £ f 

2085(X) 
1 J KA A rM 1 un 1(1(1(1 Q 7 t S ( l ( l ( 1 117S5nn(i 

1 I / JZVIUV) 
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1 l U ( U U U U Z A 1 7 5 ( 1 ( 1 7 1A7 5 ( 1 0 ( 1 ( 1OZJUUU 887 5 ( K K 1 

88z5fX)U 
7 8 7 7 5 / 1 ( 1 (83/ 5UU 7 8 7 7 5 / 1 ( 1 (83 /50U 

16 I N T A 94214500 22515500 4265500 7085700 12427500 2134200 11881000 8137500 15457500 15457500 
17 B T P N 4195(H) 53000 233000 1714500 !622fX)() 1244500 521500 42000 357500 3575(X) 
18 LSIP 51635500 21691500 22940500 15676500 12080500 7069500 22118000 1078(X)0 9837500 9837500 
19 BBRI 2965(X)00 30946500 38570500 280000 57908500 26276500 44402000 31267000 29694000 29694000 



V A lU A P m r i C AH A A V H4-I Q H+17 H+l A H + K H + l J H+11 H + I ? H+l 1 I I I 11 H+Q 

TOTO PT-Suna Toto Indonesia Tbk 3000 2600 4000 5100 6300 0 4000 0 9800 0 9900 

INAI PT.Indal Alumiunium Industrv' Tbk 75300 31900 56400 31900 35000 9700 116200 10000 1900 1000 500 

ALMI 
PT.Alumindo Light Metal Industrv 

Tbk 0 0 15500 100000 0 0 0 0 500000 2200 0 

JKON PT- Jaya Kontruksi Tbk 35500 106000 122500 2500 2500 6500 0 0 305500 26000 15500 

TLKM PT. Telekomunikasi Indonesia Tbk 10285500 85687000 76113000 171275500 6510500 124701500 120217000 113031500 9984200 215712000 218278500 

JRPT PT. Jaya Real Property Tbk 1127500 550000 1325000 74500 55000 2500 216500 500 3500 24500 24500 

SMRA PT. Summarecon Agung Tbk 33630000 44181000 95996500 97688000 138422500 129702500 45331500 16201500 43971000 85144500 48221000 

JPFA PT, Japfa Comfeed Indonesia Tbk 4547000 2292500 1603500 2022500 l297aK) 0 3847(X)0 4763000 2509000 3970500 5225000 

1 KLBF PT, Kalbe Fanna Tbk 75780500 101869500 67751500 53619000 49095500 0 57634500 49537500 58574500 43289000 25691500 

0 DKI'T PT, Central Omega Resources Tbk 11322000 9974500 3721000 569000 4355000 14239500 0 0 0 0 11773500 

1 MDRN PT. Modem Intemasional Tbk 1148200 1055(K)0 504700 661000 280400 903000 1225800 1291650 915800 5877000 2721900 

2 IMAS 
PT, Indomobil Sukses Intemasional 

Tbk 5970500 3620500 1530500 3921500 1749500 10128500 2110500 2040000 7547000 8207000 7057000 

3 JTFE PT.Jasuindo Tiga Perkasa Tbk 3389500 6598500 1149700 25254500 25984000 4292500 6850500 6412000 551500 8949500 23940000 

.4 AUTO PT.Astra Qopart Tbk 1135500 25695500 1565200 2518800 3130400 815400 581300 1105800 1628300 20446400 957700 

.5 MAIN PT.Malindo Feedmill Tbk 2584800 1372700 8484500 7794000 7386000 20521500 25162500 4218000 8825500 5028500 3891000 

6 INTA PT.lntranco Penta Tbk 19620000 3X196000 38928500 65410000 6764500 8956000 11064000 10252500 10577500 15358500 10388500 

.7 BTPN 
PT.Bank Tabungan Pensiunan 

Nasional Tbk 155500 265500 593500 590000 950000 572000 171500 900000 1980000 1395000 412500 

|8 LSIP PT.London Sumatera Tbk 23237000 33302000 8603000 11897000 18566500 19016000 37330000 41907500 14544500 25366500 13266500 

19 BBRI PT.Bank Rakyat hidonesia Tbk 38084000 30729500 20737000 39365000 55260000 7596500 32220000 57598000 58631500 83249000 44675000 



NO KODE NAMA PERUSAHAAN H+8 H+7 H+5 H+4 H+3 H+2 H+l 0 

1 TOTO PT.Suna Toto Indonesia Tbk 30800 11600 1200 0 0 0 0 0 24400 

2 INAI PT.Indal Alumiunium Industry Tbk 200 10400 3900 27100 9200 114100 125500 3700 23700 

3 ALMI PT.Alumindo Light Metal Industry Tbk (1 500000 0 0 300000 100000 600000 0 200000 

4 JKON PT, Jaya Kontruksi Tbk 3202500 2500 1781000 584 5(X) 194000 80900 304500 3636000 192500 

5 TLKM PT. Telekomunikasi Indonesia Tbk 131547000 198064000 147371000 106755500 50207000 63655500 109446500 105644500 140114000 

6 JRPT PT. Jaya Real Property Tbk 134500 564500 0 0 0 0 0 500 2000 

7 SMRA PT. Sununarecon Agung Tbk 21974000 27667000 8150000 11952000 35484000 16468000 11487000 16021000 19484000 

8 JPFA PT. Japfa Comfeed Indonesia Tbk 1550500 3444(KK) 3670000 4143000 2054600 38430000 0 11141500 16020000 

9 KLBF PT, Kalbe Fanna Tbk 24247500 26101500 16795000 20082500 2428(Hlon 28477000 63946500 32860000 37974500 

10 DKFT PT. Central Omega Resources Tbk 6893500 7672500 6464500 9685000 [6787000 22314500 19042000 16655500 21065000 
11 MDRN PT. Modem Intemasional Tbk 3126100 12721200 1591900 2610000 1675400 14767700 221600 10001000 1376200 

12 IMAS PT, Indomobil Sukses Intemasional Tbk 6291000 1803000 3618500 
•Jv L i J w ^ v _ f x j 

2154500 3102500 3006500 3345000 1362500 2113000 
13 JTFE PT.Jasuindo Tiga Perkasa Tbk 13478500 3864000 5653000 4818000 5412000 15739000 6249500 10244000 24721000 

14 AUTO PT Astra aopart Tbk 4681000 1628300 1198100 824300 1660100 1325800 320600 2252(K) 57500 

15 MAIN PT.Malindo Feedmill Tbk 8150000 3794500 47770(X) 4969500 7436(K)() 4429500 4894000 4085500 8714500 

16 INTA PT.hitranco Penta Tbk 12697500 
l y v / y f ayf\t 

28686500 4183200 1767700 13585000 24959000 22160000 15347000 22459000 

17 BTPN PT.Bank Tabungan Pensiunan Nasional Tbk 636500 2900tX) 353000 330000 653500 732500 1726000 2603500 3072500 

18 LSIP PT.London Sumatera Tbk 20145000 33961500 15133000 24784500 28791500 13142500 14399000 7579(H)t) 768 KXK) 

19 BBRI PT.Bank Rakvat Indonesia Tbk 66687500 25265000 56720500 25265000 45738000 38167500 62344000 53148500 98518500 



HARGA SAHAM PERI SAHAAN 

l .PT.Surja Toto Indonesia(TOTO) 

Paired Samples Test 30 Hari 

Paired Differences 

I df Sig, (2-lailed) Mean Std, Deviation Std, Error Mean 

95%Conlldenee Interval ofthe DitTerence 

I df Sig, (2-lailed) Mean Std, Deviation Std, Error Mean Lower Lpper I df Sig, (2-lailed) 

Pair 1 harga sebelum - harga sesudah 1.550,000 2.192.031 1.550.000 -18.144,617 21.244.617 1.000 1 .500 

Paired Samples Test I f hari 

Paired Differenees 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95''o Confidenee Interval oflhe Difference 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower I'pper t df Sig. (2-tailed) 

Pair 1 harga sebelum • harga sesudah 2.732.0«) 760,587 196,383 2.310.801 3.153.199 13.912 14 .000 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Enor Mean 

95"o Confidence Inierval of the DitTerence 

t df Sig. (2-tailed) Mean Std. Deviation Std. Enor Mean Lower Lpper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 2.370,000 1.328.227 594.001 720,788 4.019,212 3.990 4 .016 

Paired Samples Test 4 hari 

Paired Differences 

t df Sig. (2-Iailed) Mean Std. Deiialion Std. Error Mean 

95?o Confidence Inierval ofthe Difference 

t df Sig. (2-Iailed) Mean Std. Deiialion Std. Error Mean Lower Lpper t df Sig. (2-Iailed) 

Pair I harga sebleum - harga sesudah 2.243.750 1.498.663 749.331 -140,957 4.628,457 2.994 3 .058 



Paired Samples Test 3 hari 

Paired Differences 

I At' OT SI in Cy fiilf>/11 
d i g . ( Z - l a l L c O ) 

Mean Std. Deviation Std Error Mean 

9;°oContideiiee Interval ofthe Difference 

I At' OT SI in Cy fiilf>/11 
d i g . ( Z - l a l L c O ) 

Mean Std. Deviation Std Error Mean Low er C pper I At' OT SI in Cy fiilf>/11 
d i g . ( Z - l a l L c O ) 

Pair 1 liarga sebelum - liarga sesudali 2.033.333 1.761.628 1.017.076 -2 342.793 6.409.460 1.999 2 .184 

Paired Samples Test 2 hart 

i'aired Differences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

9;"o Confidence Interval oflhe Dillerence 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower I 'pper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 1.55O.0(X) 2.192.031 1 550,0(X) -18 144.617 21.244.617 1.000 1 .500 

Paired Samples Statistics 

Mean N Sld Deviation Std. Error Mean 

Pair 1 harga sebelum 4000.00 r 

harga sesudah 4000.(X) 1' 

a. The eorreiatioii and t cannot be computed because the sum of caseweights is less than or equal to 1. 



Paired Samples Test 30 hari 

Paired Differences 

I df Sig. (2-tailed) Mean Std. Deviation Sld, Error Mean 

95°o Confidence Intenai oflhe Difference 

I df Sig. (2-tailed) Mean Std. Deviation Sld, Error Mean Lower Lpper I df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 299,800 19.377 3.538 292,564 307,036 84.742 29 .000 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-Iai1ed) Mean Std. Deviation Std. Error Mean 

95*'g Confidence Inierval ofthe Difference 

t df Sig. (2-Iai1ed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Iai1ed) 

Pair 1 sebelum - sesudah 289.533 16.660 4.302 280.307 298.759 67.309 14 .000 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Lpper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 287.800 28.358 12,682 252.588 323.012 22.693 4 .000 

Paired Samples Test 4 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95"!)Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Lpper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 287.250 32.715 16.357 235.194 339,306 17.561 .i ,000 



Paired Samples Test 3 hari 

Paired DitVerences 

t df Sig. (2-(ailed) Mean Sld Devialion Std Error Mean 

95"oContideiKe Interval ofthe Dillerence 

t df Sig. (2-(ailed) Mean Sld Devialion Std Error Mean Ix)wer 1 pper t df Sig. (2-(ailed) 

Pair 1 sebelum - sesudah 287.333 40.067 23.132 187.802 386.864 12.42! 2 006 

Paired Samples Test 2 hari 

Paired Ditl'ei enees 

t df Sig. (2-lailed) Mean Sld. Deviation Std Error Mean 

95''o Confidence Interval ofthe Difference 

t df Sig. (2-lailed) Mean Sld. Deviation Std Error Mean 1 ow er [ '[iper t df Sig. (2-lailed) 

Pair 1 sebelum - sesudah 286.000 56.569 40.000 -222.248 794.248 7 150 I 088 

Paired Samples Stalbllcs 

Mean N Std. Deviation Std Error Mean 

Pair I Sebelum 560.00 1' 

Sesudah 304.00 I ' 

a. The cotrelation and t cannot be computed because the sum of caseweights is less than or equal to 1, 



Paired Samples Test 30 hart 

Paired Differences 

1 at îg. (y-ianeaj Mean Std. Deviation Sld. Error Mean 

9;"oConfidence Interval olThe Difference 

1 at îg. (y-ianeaj Mean Std. Deviation Sld. Error Mean Lower Lpper 1 at îg. (y-ianeaj 

Pair 1 sebelum stock split - sesudah slock 

split 
-272,067 27,169 4.960 •282.212 -261.922 -54.849 29 .000 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Sld. Deviation Std. Error Mean 

95''o Confidenee Interval ofthe Difference 

t df Sig. (2-tailed) Mean Sld. Deviation Std. Error Mean Lower 1 'pper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 260.867 10.378 2.679 255.120 266,614 97.357 14 .000 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Lpper t df Sig. (2-tailed) 

Pair I sebelum - sesudah 258.400 18.555 8.298 235,361 281.439 31.139 4 ,000 

Paired Samples Test 4 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95?̂ o Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Lpper t df Sig. (2-tailed) 

Pair I sebelum - sesudah 255.500 20.075 10.037 223,556 287.444 25.455 3 .000 



Paired Differences 

t df Sig. (2-lailed) Mean Std, Devialion Std. Error Mean 

95*'o Confidenee Interval oflhe DilTerence 

t df Sig. (2-lailed) Mean Std, Devialion Std. Error Mean Ixnver I'pper t df Sig. (2-lailed) 

Pair 1 sebelum • sesudah 247333 14.295 8.253 211.824 282.843 29.969 2 .001 

Paired Samples Test 2 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std, Deviation Std Error Mean 

95"o Confidence Interval oflhe DilTerence 

t df Sig. (2-tailed) Mean Std, Deviation Std Error Mean [ ,ou er lpper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 239.500 6,364 4.500 182,322 296.678 53,222 1 .012 

Paired Samples Statistics 

Mean N Sld, Devialion Std. Error Mean 

Pair 1 Sebelum 

Sesudali 

560.00 

316.00 

I ' 

1' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to I. 



4. PT. Jaya Kontruksi Tbk(JKO\) 

Paired Samples Test 30 hari 

Paired DifTerences 

t df Sig, (2-tailed) Mean Std. Devialion Sld. Error Mean 

95?o Confidence Interval ofthe DiEfereiiee 

t df Sig, (2-tailed) Mean Std. Devialion Sld. Error Mean I zjvver lpper t df Sig, (2-tailed) 

Pair I sebelum - sesudah 1.617,833 200,227 36,556 1,543.067 1.692,599 44,256 29 .000 

Paired Samples Test IShaii 

Paired Differenees 

95''o Confidence Inierval ofthe Difference 

Mean Std, Deviation Sld. Error Mean I.Dwer Upper I df Sig, (2-tailed) 

Pair 1 sebelum - sesudah 1.717.667 243,962 62,991 1,582.565 1.852,768 27.269 14 .000 

Paired Samples Test 5 ha 1-1 

Paired Differenees 

95"o Confidence Interval ofthe Difference 

Mean Sld. Deviation Std, Error Mean Lower Upper t df Sig. {2-lailed) 

Pair 1 sebelum - .sesudah 1.982.000 32.711 14.629 1.941.384 2.022.616 135.487 4 .000 

Paired Samples Test 4 hari 

Paired Differenees 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95°o Confidence Inierval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Iztwer Upper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 1.975.000 33.166 16,583 1.922,225 2.027.775 119.097 3 -000 



Paired Samples Test J hari 

Paired Differenees 

1 df Sig. (2-tailed) Mean Std Deviation Std. Error Mean 

95°o Confidenee Interval ot the Ditierenee 

1 df Sig. (2-tailed) Mean Std Deviation Std. Error Mean 1 ouer Upper 1 df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 1,960.000 17,.121 10,000 1.916.973 2.003,027 196.000 2 .000 

Paired Samples Test 2 hari 

Paired Differences 

t df Sig. (2-lailed) Mean Std. Deviation Std, Error Mean 

95°oContidenee Interval oflhe Differenee 

t df Sig. (2-lailed) Mean Std. Deviation Std, Error Mean [jjwer I'pper t df Sig. (2-lailed) 

Pair I sebelum - sesudah 1.955.000 21,21,3 15,000 1.764.407 2.145,59.3 130.333 1 .005 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 sebelum 0' 

sesudah 0' 

a. The correlation and t caiuioi be eoinputed because there are no valid pairs. 



Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Inierval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower L'pper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 9.312,833 531,646 97,065 9.114,313 9.511,353 95,944 29 .000 

Paired Samples Test 15 hari 

Paired Differenees 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Differenee 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 9.094,000 655,107 169,148 8.731.214 9.456,786 53.764 14 ,000 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95?''o Confidence interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 8.445,000 358,120 160,156 8.000,335 8.889.665 52.730 4 .000 

Paired Samples Test 4 hari 

Paired DitTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidenee Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower L'pper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 8.343,750 320,400 160,200 7.833.922 8.853.578 52.083 3 .000 



Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95?o Confidence Interval of the Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 8.308,333 382.699 220.951 7.357,657 9.259.010 37,603 2 .001 

Paired Samples Test 2 hari 

Paired Differences 

95%Confidence Interval ofthe Ditference 

Mean Sld. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 8.162.500 406.586 287.500 4.509.466 11,815.534 28.39! I .022 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 harga sebelum 

harga sesudah 

1 0iE4 

2225.00 

\' 

1' 

a. The correlation and 1 cannot be computed because the sum of ca.seweights is less than or equal to 1. 



Paired Samples Test 30 haH 

Paired Differences 

t df Sig. (2-tailed) Mean Sld. Deviation Sld. Error Mean 

95"o Contidence Irnenal olThe Difference 

t df Sig. (2-tailed) Mean Sld. Deviation Sld. Error Mean Laiwei' Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 4.241.667 2.3 5.197 42.941 4 153.84.3 4 329.491 98.779 29 000 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-tailed) .Mean Std, Devialion Std Error Mean 

95°oConlidence intersal ofthe Difference 

t df Sig. (2-tailed) .Mean Std, Devialion Std Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum • harga sesudah 4.041.333 110.380 28.500 3.980.207 4 102,460 141.801 14 000 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std Deviation Std Error Mean 

95"o Contidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std Deviation Std Error Mean 1 z)w er Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 4.000,000 27.386 12.247 3.965,996 4.034.004 326.599 4 000 

Paired Samples Test 4 hari 

i'aired Differenees 

1 df Sig. (2-iailed) Mean Std Deviation Sld Error Mean 

95''o Confidence Interval oflhe Difference 

1 df Sig. (2-iailed) Mean Std Deviation Sld Error Mean Lower Upper 1 df Sig. (2-iailed) 

Pair 1 harga sehelum - harga sesudah 3.995.0(X) 28.868 14.434 3.949.065 4.040.935 276.782 3 .000 



Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95?'o Contidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum • harga sesudah 3.986.667 28.868 16,667 3.914,956 4.058.378 239.200 2 .000 

Paired Samples Statistics 2 hari 

Mean N Std, Deviation Std. Error Mean 

Pair 1 harga sbelum 4.950,00' 2 .000 ,000 

harga sesudah 980.00' 2 .000 .000 

a. The correlation and t cannot be computed because the standard error ofthe difference is 0, 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair I harga sebelum 4.950,00 I ' 

harga sesudah 980.00 U 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



7. PT. Summarecon Agung Tbk(SMR/V) 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-tai!ed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-tai!ed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tai!ed) 

Pair 1 harga sebelum - harga sesudah 1,551.667 300,919 54,940 1.439.302 1.664.032 28.343 29 .000 

Paired Samples Test 15 hari 

Paired DitTerences 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe DitTerence 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig. (2-tailed) 

Pair 1 harga sebelum - liarga sesudah 1.327,000 249.183 64,339 1,189,007 1.464.993 20,625 14 .000 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe DitTerence 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 1.029.000 97.044 43.399 908.504 1,149.496 23.710 4 .000 

Paired Samples Test 4 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 992,500 60,622 30,311 896.037 1.088.963 32.744 3 .000 



I'aired Samples Test 3 hari 

Paired DifTerences 

1 df Sig. (2-lailed) Mean Std. Deviation Sld. FiTor Mean 

95''o Confidence Interval ofthe DilVereiiee 

1 df Sig. (2-lailed) Mean Std. Deviation Sld. FiTor Mean Low er Upper 1 df Sig. (2-lailed) 

Pair I harga sebduiii - harga sesudah 971.667 53.929 31.136 837.7(K) 1,105.6.34 31 207 2 .001 

Paired Samples Test 2 hari 

Paired DifTerences 

1 df Sig. (2-tailed) Mean Sld, Deviation Std. Error Mean 

95''oConfidenee Interval ofthe Ditference 

1 df Sig. (2-tailed) Mean Sld, Deviation Std. Error Mean Lower Lpper 1 df Sig. (2-tailed) 

Pair I harga sebelum - liarga sesudah 1.002,5(H) 10.607 7.501) 907.203 1.097.797 133.667 1 .005 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 harga sebelum 2300,00 1' 

harga sesudah 1290 00 1" 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to I. 



8. PT. Japfa Comfeed Indonesia (.IPF.A.) 

Paired Sampleis Test 30 hari 

Paired Differences 

I df Sig. (2-tailed) Nfean Std. Deviation Std. Error Mean 

95% Confidence Interval of tlie Difference 

I df Sig. (2-tailed) Nfean Std. Deviation Std. Error Mean Lzjwer Upper I df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 7.160,833 295.761 53.998 7,030,395 7.271.272 132.612 29 .000 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig, (2-taiied) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig, (2-taiied) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig, (2-taiied) 

Pair I sebelum - sesudah 7.310.667 270.409 69,8 f 9 7,160,919 7.460,414 104.708 14 .000 

Paired Samples Test 5 hari 

Paired Differenees 

t df Sig. (2-tailed) Mean Std. Deviation Sld. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-tailed) Mean Std. Deviation Sld. Error Mean Lower Lipper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 7.082,000 219,249 98.051 6,809,767 7.354,233 72.228 4 .000 

Paired Samples Test 4 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std, Error Mean 

95% Confidence Interval of the Ditference 

t df Sig. (2-tailed) Mean Std. Deviation Std, Error Mean I-ower L̂ pper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 7.100.000 248.864 124,432 6.704,002 7.495,998 57.059 3 ,000 



Paired Samples Test 3 hari 

Paired Difference s 

95% Confidence Interval of the Difference 

Mean Std. Deviation Std, Error Mean Lower Upper t df Sig, (2-tailed) 

Pair 1 sebelum - sesudah 7 1 SI 111 275379 158,990 6.469,255 7,837.412 44.992 2 .000 

Paired Samples Test 2 hari 

Paired Differences 

95% Confidence Interval ofthe Ditference 

Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 7.295,000 176,777 125,000 5.706,724 8.883,276 58.360 I .011 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 sebelum 9.400.00 U 

sesudah 1.980.00 U 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



9.PT. Kalbe Farma Tbk(KLBF) 

Paired Samples Test 30 hari 

Paired DifTerences 

t df Sig, (2-tailed) Mean Std. Devialion Std. Error Mean 

95''o Confidenee Inierval of the Difierence 

t df Sig, (2-tailed) Mean Std. Devialion Std. Error Mean Iziwer Upper t df Sig, (2-tailed) 

Pair 1 harga sebleum • harga sesudah 3.302.333 253.801 40,338 3.207,562 3.397.104 71.267 29 .000 

Paired Samples Test 15 hari 

Paired Dillerenees 

t df Sig. (2-lailed) Mean Sld. Deviation Std. Error Mean 

95°/o Confidence Interval ofthe Difference 

t df Sig. (2-lailed) Mean Sld. Deviation Std. Error Mean Lower Upper t df Sig. (2-lailed) 

air 1 harga sebelum - harga sesudah 3.459.000 199.680 51.557 3,348.421 3.569,579 67,091 14 .000 

Paired Samples Test 5 hari 

Paired Ditferences 

t df Sig. (2-lailed) Mean Std. Deviation Std. Error Mean 

OŜ o Confidence Interval ofthe Ditference 

t df Sig. (2-lailed) Mean Std. Deviation Std. Error Mean Low er Upper t df Sig. (2-lailed) 

Pair 1 harga sebelum - harga sesudah 3,666.000 113,104 50.582 3-525.563 3.806.437 72.477 4 ,000 

Paired Samples Test 4 hari 

Paired Diflerenees 

t df Sig. (2-tailed) Mean Std. Deviation Sld. Error Mean 

95̂ 0 Confidence Inierval of the Ditference 

t df Sig. (2-tailed) Mean Std. Deviation Sld. Error Mean Lower L'pper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 3.690,000 114.964 57,482 3.507.067 3.872.933 64.194 3 .000 



Paired Samples Test 3 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair 1 harga sebelum • harga sesudah 3,718.333 122.509 70.730 3,414.005 4.022.661 52.571 2 .000 

Paired Samples Test 2 hart 

Paired DitTerences 

95?b Confidence Interval ofthe DitTerence 

Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tai led) 

Pair I harga sebelum - harga sesudah 3.780.000 84,853 60,000 3,017,628 4,542,372 63.000 1 .010 

Paired Samples Statistics 

Mean N Std, Deviation Std. Error Mean 

Pair 1 harga sebleum 4800,00 L 

harga sesudah 960.00 1' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1, 



10 PT. Central Omega Resources Tbk (DKFT) 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig- (2-tailed) Mean Std. Deviation Std. Error Mean 

95%Coniidence Inierval ofthe Difference 

t df Sig- (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig- (2-tailed) 

Pair 1 sebelum - sesudah 1,414,667 103,273 18.855 1,376.104 1.453.230 75.028 29 .000 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 sebelum • sesudah 1.389,000 137.103 35.400 1,313.075 1,464.925 39.238 14 ,000 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-tai!ed) VIean Std, Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tai!ed) VIean Std, Deviation Std. Error Mean Lower Lipper t df Sig. (2-tai!ed) 

Pair 1 sebelum - sesudah 1.509.000 168,241 75.240 1.300.101 1.717,899 20.056 4 .000 

Paired Samples Test 4 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std, Error Mean 

95% Confidence Inierval of the Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std, Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 1.565.000 129,743 64,872 1.358,549 1.771,451 24.125 3 -000 



Paired Samples Test 3 hari 

Paired DiiTereitees 

t df Sig, (2-tai!ed) Mean Std. Devialion Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig, (2-tai!ed) Mean Std. Devialion Std. Error Mean Lower Upper t df Sig, (2-tai!ed) 

Pair 1 sebelum - sesudah 1.626.667 49,329 28.480 1.504.127 1.749,206 57.116 2 .000 

Paired Samples Test 2 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std, Error Mean 

95?o Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std, Error Mean Lower Upper t df Sig. (2-tailed) 

Pair i sebelum - sesudah 1,615,000 63,640 45.000 1.043.221 2.186,779 35,889 1 .018 

Paired Samples Statistics 

Mean N Std. Deviation Std, Error Mean 

Pair I sebelum 1.930,00 U 

sesudah 360,00 I ' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



i U > ' l . M o d e r n M e m a s i o U l I B U J M U U ^ ) 

Paired Samples Test 30 haii 

Paired DilTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95?b Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Lpper t df Sig. (2-tailed) 

Pair I harga sebelum - harga sesudah 2,102.933 134.335 24.526 2.052.772 2.153,095 85.742 29 .000 

Paired Samples Test 15 hari 

Paired Differences 

1 df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95''o Confidence Inierval ofthe Difference 

1 df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper 1 df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 2.217.000 69.064 17,832 2.178.754 2.255.246 124.325 14 000 

Paired Samples Test 5 had 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Devialion Std. Enor Mean 

95"b Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Devialion Std. Enor Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebeinm - harga sesudah 2 240,000 50.090 22,401 2.177,805 2.302.195 99.996 4 .000 

Paired Samples Test 4 hari 

Paired Diflerences 

I df Sig, (2-taiied) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

I df Sig, (2-taiied) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig, (2-taiied) 

Pair 1 harga sebelum • harga sesudah 2.245.250 56.228 28.114 2.155.779 2.334.721 79.862 3 .000 



Paired Samples Test 3 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95"o Contidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudali 2.243.333 68.705 39.667 2.072.661 2.414.005 56,555 2 ,000 

Paired Samples Test 2 hari 

Paired Differences 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95"o Confidence Intenai ofthe Ditference 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Lfpper I df Sig. (2-tailed) 

Pair I harga sebelum - harga sesudah 2.274.500 60,104 42,500 1,734.486 2,814.514 53.518 1 ,012 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair I harga sebelum 2848.00 u 

harga sesudah 616.00 1' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



12. PT. Indomobil Sukses Internasional (IMAS) 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95% Confidence Inierval of the Difference 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower upper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 9.558,333 957,915 174,890 9.200,642 9.916.025 54.653 29 ,000 

Paired Samples Test 15 hart 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair I sebelum - sesudah 9.106,667 1.067,853 275.718 8.515.310 9.698.024 33.029 14 .000 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair 1 sebelum - sesudah 7.910,000 719.722 321,870 7.016.347 8.803.653 24.575 4 .000 

Paired Samples Test 4 hati 

Paired Differences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95% Confidence Interval ofthe Differenee 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 7.725,000 680.074 340.037 6.642.851 8.807.149 22.718 3 ,000 



Paired Samples Test 3 hari 

Paired DifTerences 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95?b Confidence Interval ofthe Differenee 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 7.583,333 757,188 437,163 5.702,375 9.464.292 17.347 2 ,003 

Paired Samples Test 2 haii 

Paired Differences 

1 df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe DitTerence 

1 df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Ixiwer Upper 1 df Sig. (2-tailed) 

Pair I sebelum - sesudah 7.750.000 989.949 700,000 -1.144,343 16.644,343 11,071 1 .057 

Paired Samples Statistics 

Mean N Std, Deviation Std. Error Mean 

Pair 1 sebelum 16.000.00 U 

sesudah 7.550,00 U 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to I. 



13. P I Jasuindo Tiga Perkasa T b k ( . n FE) 

Paired .Samples Test 30 hari 

Paired Differenees 

t df Sig. (2-lailed) Mean Sld Deviation Sld, Error Mean 

95°o Confidenee Interval ofthe Ditierenee 

t df Sig. (2-lailed) Mean Sld Deviation Sld, Error Mean Lower 1 pper t df Sig. (2-lailed) 

Pair 1 harga sehelum - harga sesudah 1.239,833 89,274 16.299 1,206.498 1,273,169 76.068 29 000 

Paired Samples Test 15 hari 

Paired DitTerences 

t df Sig. (2-tailed) Mean Sld, Deviation Std. Error Mean 

95''b Confidenee Interval of the DitTerence 

t df Sig. (2-tailed) Mean Sld, Deviation Std. Error Mean Low er I pper t df Sig. (2-tailed) 

Pair 1 harga sehelum - harga sesudah 1,250.000 91,202 23.548 1.199.494 1.300.506 53.082 14 .000 

Paired Samples Test 5 hari 

Paired DitTerences 

t df Sig, (2-lailed) Mean Std. Devialion Std. Error Mean 

95''o Confidenee Interval oflhe DilTerence 

t df Sig, (2-lailed) Mean Std. Devialion Std. Error Mean Lower 1 pper t df Sig, (2-lailed) 

Pair 1 harga sehelum - harga sesudah 1.192.000 24.648 11,023 1.161.396 1.222.604 108.140 4 .000 

Paired Samples Test 4 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95°oConfidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 1.191.250 28.395 14.197 1 146.068 1.236.432 83.907 3 .000 



Paired Samples Test 3 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean 

95?'o Confidenee Interval of the Difference 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair 1 harga sebelum - harga sesudah 1.185.000 31.225 18.028 1.107.433 1.262.567 65.732 2 ,000 

Paired Samples Test 2 hari 

Paired Differences 

95%Confidence Interval ofthe Difference 

Mean Std. Deviation Std. Error Mean t_ower L'pper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 1.172.500 31.820 22,500 886.610 1.458.390 52.111 1 .012 

Paired Samples Statistics 

Mean \ Std. Deviation Std. Error Mean 

Pair 1 harga sebelum 1.450,00 V 

harga sesudah 300,00 I ' 

a. The correlation atid t cannot be computed because the sum of caseweights is less than or equal to I. 



14. F t . Astra Otopart Tbk (AUTO) 

Paired Samples Test 30 hari 

Paired Differenees 

I df Sig. (2-tailed) Mean Std Devialion Std. Error Mean 

95"Q Conlidenee Interval ofthe Differenee 

I df Sig. (2-tailed) Mean Std Devialion Std. Error Mean I -ovver Upper I df Sig. (2-tailed) 

Pair I sebelum - sesudah 11.774.767 488,639 89,213 11.592.306 1 1.957.228 131 985 29 .000 

Faired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95"o Contidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lzivver Upper t df Sig. (2-tailed) 

Pair 1 sebelum • sesudah 1 1.554.267 523.442 135.152 11.264.394 11.844.139 85.491 14 .000 

Paired Samples Test 5 hari 

Paired Differences 

I df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95"oContideiice Interval ofthe Difference 

I df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Ix)wer L'pper I df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 11.680.600 913.176 408.385 10.546.742 12.814.458 28.602 4 .000 

Paired Samples Test 4 hari 

Paired Differenees 

t df Sig. (2-tailed) Mean Sld. Deviation Std. Error Mean 

95"o Contidence Interval ofthe DitTerence 

t df Sig. (2-tailed) Mean Sld. Deviation Std. Error Mean Lower L'pper t df Sig. (2-tailed) 

Pair I sebelum - sesudah 11.867.500 937,538 468.769 10.375,668 13.359,332 25,316 3 .000 



I'aired Samples Test 3 hari 

I'aired Differenees 

t df Sig. (2-iailed) Mean Sld. Devialion Sld Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-iailed) Mean Sld. Devialion Sld Error Mean 1 .ou er Upper t df Sig. (2-iailed) 

Pair 1 sehelum - sesudah 12.104.333 808.039 466.521 10.097,054 14.111.612 25.946 2 .001 

Paired Samples Test 2 hari 

Paired Differenees 

I df Sig, (2-tailed) Mean Sld, Devialion Std Error Mean 

95''oConfidence interval ofthe Difference 

I df Sig, (2-tailed) Mean Sld, Devialion Std Error Mean lower Upper I df Sig, (2-tailed) 

Pair 1 sebelum - sesiuUih 12.670.500 185.969 131,500 10.999.634 14.341.366 96.354 1 .007 

Paired Samples Statistics 

Mean N Std. Devialion Sld. Error Mean 

Pair 1 sebelum 0' 

sesudah c 

a. The correlation and I cannot be computed because there are no valid pairs. 



15.PT. Malindo Feedmill Tbk ( M A I N ) 

Paired .Samples Test 30 hari 

Paired DifTerences 

I df Sig. (2-lailed) Mean Std. Deviation Std. Error Mean 

95°o Confidence Interval ofthe DitTerence 

I df Sig. (2-lailed) Mean Std. Deviation Std. Error Mean [ ower Upper I df Sig. (2-lailed) 

Pair 1 harga sebelum - harga sesudah 4.387J 33 845.083 154.290 4.071.774 4,702,892 28.436 29 .000 

Paired Samples Test 15 hari 

Paired DitTerences 

t df Sig. (2-tailcd) Mean Std. Deviation Std. Error Mean 

95''b Confidence Interval ofthe DilTerence 

t df Sig. (2-tailcd) Mean Std. Deviation Std. Error Mean lower Upper t df Sig. (2-tailcd) 

Pair 1 harga sebelum • harga sesudah 4.198.667 1.174.003 303.126 3.548.525 4.848,808 13.851 14 .000 

Paired Samples Test 5 hari 

Paired DitTerences 

t df Sig, (2-lailed) Mean Std. Deviation Sld. Enor Mean 

95?b Confidence Interval of the Difference 

t df Sig, (2-lailed) Mean Std. Deviation Sld. Enor Mean lower Upper t df Sig, (2-lailed) 

Pair 1 harga sebelum - harga sesudah 4.306.000 24.083 10.770 4.276,097 4,335.903 399.802 4 .000 

Paired Samples Test 4 hari 

Paired DitTerences 

I df Sig, (2-tailed) Mean Std. Deviation Sld. Error Mean 

95°a Confidence Interval oflhe DitTerence 

I df Sig, (2-tailed) Mean Std. Deviation Sld. Error Mean [ziwer Upper I df Sig, (2-tailed) 

Pair I harga sebelum - harga sesudah 4,300.000 23.094 11.547 4.263.252 4.336.748 372.391 3 .000 

http://15.pt


Paired Samples Test 3 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95%Confidence Interval ofthe DitTerence 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 1 ,o\vei L'pper t df Sig. (2-tailed) 

Pair I harga sebelum - harga sesudah 4,293,333 23.094 13.333 4.235.965 4.350.702 322.000 2 .000 

Paired Samples Test 2 hari 

Paired DitTerences 

I df Sig. (2-tailed) Mean Std Deviation Std. Error Mean 

95''o Confidence Inierval ofthe Difference 

I df Sig. (2-tailed) Mean Std Deviation Std. Error Mean Lower L'pper I df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 4.300,000 28,2K4 20,000 4.04.'i,X7ii 4.554.124 215.1)00 1 .003 

Paired Samples Statistics 

Mean \ Std. Deviation Sld Error Mean 

Pair i harga sebelum 

harga sesudah 

5350.00 

1030.00 

r 

1' 

a. The correlation and I cannot be computed because the sum of caseweights is less than or equal to I , 



U - l I ' L l n l r a n t t t l P M i m i l l i a m A ) 
Paired Samples Test 30 hari 

Paired Differenees 

t df Sig, (2-tailed) Mean Std. Deviation Sld. Error Mean 

95?o Confidence Interval ofthe Difference 

t df Sig, (2-tailed) Mean Std. Deviation Sld. Error Mean Lower L'pper t df Sig, (2-tailed) 

Pair 1 sebelum - sesudah 2.954.833 86.766 15,841 2,922,434 2.987,232 186.527 29 .000 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95'''o Confidence Interval ofthe DitTerence 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 2,997.333 104,776 27,053 2.939,310 3,055,357 110.794 14 .000 

Paired Samples Test 5 hari 

Paired Difference s 

95% Confidenee Interval ofthe DitTerence 

Mean Std. Deviation Std. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair 1 sebelum - sesudah 3.113.000 27,973 12.510 3.078,267 3.147,733 248.841 4 .000 

Paired Samples Test 4 hari 

Paired Differences 

95% Confidence Interval of the Difference 

Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 3.112,500 32,275 16,137 3.061,143 3.163,857 192.875 3 .000 



Paired Differences 

t df Sig. (2-tailed) Mean Sld. Deviation Std. Error Mean 

95°o Confidenee Interval ofthe Difference 

t df Sig. (2-tailed) Mean Sld. Deviation Std. Error Mean Lower Lpper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 3.101.667 29.297 16,915 3.028.888 3,174.445 183.370 2 .000 

Paired Samples Test 2 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Sld. Deviation Sld. Error Mean 

95''o Confidence Inierval of the Difference 

t df Sig, (2-tailed) Mean Sld. Deviation Sld. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair 1 sebelum - sesudah 3.085,000 7.071 5.000 3.021.469 3,148,531 617,000 1 ,001 

Paired Samples Statistics 

Mean N Sld. Deviation Std. Error Mean 

Pair I sebelum 3.850.00 U 

sesudah 770,00 1' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



17. PT. Bank Tabungan Pensiunan Nasional Tbk (BTPN) 

Paired Samples Test 30 hari 

Paired Diflerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower L'pper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 9,116.667 515.214 94.065 8.924.283 9.309.051 96.919 29 ,000 

Paired Samples Test IS hart 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower L'pper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 8.721,667 282,506 72,943 8,565,220 8.878.113 119.569 14 .000 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Devialion Std. Enor Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Devialion Std. Enor Mean Lower Upper t df Sig. (2-tailed) 

Pair I sebelum - sesudah 8.665,000 458,121 204.878 8.096,167 9.233,833 42,293 4 .000 

Paired Samples Test 4 hart 

Paired Differences 

t df Sig. (2-tai!ed) Mean Std, Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-tai!ed) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-tai!ed) 

Pair I sebelum - sesudah 8.756,250 473,627 236,814 8.002.603 9.509,897 36.975 3 .000 



Faired Samples Test 3 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interva! of the Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 8.908.333 444.644 256,715 7.803.776 10.012,890 34.701 2 .001 

Faired Samples Test 2 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 sebelum - sesudah 9.162.500 88,388 62,500 8.368.362 9.956,638 146.600 1 .004 

Faired Samples Statbtlcs 

Mean N Std. Deviation Std, Error Mean 

Pair 1 sebelum 

sesudah 

11.650.00 

2.550,00 

V 

V 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



18. PT. London Sutnatera Tbk (LSIP) 

Paired Samples Test 30 hari 

Paiied DitVerences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 liai ga sebelum • harga sesudah 9.164,167 527.955 96.391 8.967,025 9.361.308 95.073 29 .000 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-taiied) Mean Std. Deviation Std, Error Mean 

95?b Confidence Interval ofthe Difference 

t df Sig. (2-taiied) Mean Std. Deviation Std, Error Mean Lower Upper t df Sig. (2-taiied) 

Pair 1 harga sebelum - harga sesudah 8.776.667 410.081 105.883 8,549,571 9.003,762 82.891 14 .000 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean Lower L'pper t df Sig, (2-tailed) 

Pair 1 harga sebelum - harga sesudah 8.580.000 140,757 62,948 8.405.227 8,754.773 136.302 4 .000 

Paired Samples Test 4 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Diflference 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean Lower L'pper t df Sig, (2-tailed) 

Pair 1 harga sebelum - harga sesudah 8.575,000 162,019 81.009 8.317.192 8.832.808 105.852 3 .000 



Paired Samples Test 3 hari 

Paired Differences 

t df Sig, (2-taiied) Mean Std, Deviation Std, Error Mean 

95% Confidence Interval of the DitTerence 

t df Sig, (2-taiied) Mean Std, Deviation Std, Error Mean Lower L'pper t df Sig, (2-taiied) 

Pair 1 harga sebelum - harga sesudah 8,525,000 156.125 90,139 8.137.164 8.912,836 94.576 2 .000 

Paired Samples Test 2 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower L'pper t df Sig. (2-tailed) 

Pair 1 harga sebelum - harga sesudah 8.462.500 159.099 112.500 7.033,052 9.891,948 75,222 1 ,008 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 harga sebelum 1.05E4 1' 

harga sesudah 2150.00 r 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



19. PT Bank Rakvat Indonesia Tbk (BBRI) 

Paired -Samples Test 30 hari 

Paired DifTerences 

t df Sig. (2-lailed) Mean Std. Deviation Sld. Error \fean 

95°o Confidence Interval ofthe Difference 

t df Sig. (2-lailed) Mean Std. Deviation Sld. Error \fean Lower Upper t df Sig. (2-lailed) 

Pair 1 sebelum - sesudali 5.725,833 650,844 118.827 5,482.804 5.968.863 48.186 29 .000 

Paired Samples Test 15 hari 

Paired DifTerences 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean 

95"'o Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 sebelum - sesudah 5.253.333 420.126 108.476 5.020.675 5.485.991 48,428 14 .000 

Paired Samples Test 5 hari 

Paired DifTerences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Enor Mean 

95''o Confidence Interval ofthe DitTerence 

t df Sig, (2-tailed) Mean Std. Deviation Std. Enor Mean Lower Upper t df Sig, (2-tailed) 

Pair I sebelum - sesudah 5.010.000 502.991 224.944 4.385.454 5.634.546 22.272 4 ,000 

Paired Samples Test 4 hari 

Paired DilTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe DilTerenee 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower L'pper t df Sig. (2-tailed) 

Pair I sebelum - sesudiih 4.937,500 549.811 274.905 4.062.629 5.812,371 17.961 3 .000 

file:///fean
file:///fean


Paired Samples Test 3 hari 

Paired DitTerences 

t df Sig, (2-tailed) Mean Std. Deviation Std, Error Mean 

gŜ o Confidence Interval of die DitTerence 

t df Sig, (2-tailed) Mean Std. Deviation Std, Error Mean Lower L'pper t df Sig, (2-tailed) 

Pair I sehelum - sesudali 4.733.333 450.925 260.342 3.613.174 5.853.493 18.181 2 .003 

Paired Samples Test 2 hail 

Paired DifTerences 

t df Sig. (2-lailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-lailed) Mean Std. Deviation Std. Error Mean Lower I'pper t df Sig. (2-lailed) 

Pair 1 sebelum • sesudah 4.500E3 282,843 200,000 1958.759 7041,241 22.500 1 .028 

Paired Samples Statistics I hari 

Mean N Sld. Deviation Std. Error Mean 

Pair 1 sehelum 

sesudah 

9.300.00 

5.000.00 

\' 

V 

a. The con elalion and t cannot be computed because the sum of caseweights is less than or equal to 1. 



LAMPIRAN 5 OUTPUT PAIRED-SAMPLE T TEST 

VOLUME SAHAM PERUSAHAAN 

l.PT.Surya Toto Indonesia Tbk (TOTO) 

Paired Samples Test 30 hari 

Paired DifTerences 

95% Confidence Interval oflhe Difference 

Mean Std. Deviation Std Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah 14.363.333 48.656,746 8.883.466 -3.805.394 32.532,061 1.617 29 .117 

Paired Samples Test 15 hari 

Paired DifTerences 

95% Confidence Interval ofthe Difference 

Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-UiIed) 

Pair I volume sebelum • volume sesudah 28.320.000 57.269,341 14,786.880 -3.394.704 60.034.704 1.915 14 .076 

Paired Samples Test 5 hari 

Paired DifTerences 

95% Confidence Interval ofthe DitTerence 

Mean Std. Deviation Sld. Error Mean Lower L'pper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 31.200.000 29.942.612 13.390.743 -5.978,663 68.378.663 2.330 4 .080 

Paired Samples Test 4 hari 

Paired Differences 

95% Confidence Interval ofthe Difference 

Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 



Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-taiied) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe DilTerence 

t df Sig. (2-taiied) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-taiied) 

Pair I volume sebelum - volume sesudah 36.550,000 31.695.373 15.847.686 -13.884.411 86.984.411 2.306 3 .104 

Paired Samples Test 3 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval oflhe Difference 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair I volume sebelum - volume sesudah 41,200.000 37.110.106 21.425.530 -50.986.615 133.386.615 1.923 2 .194 

Paired Samples Teal 2 hari 

Paired Differences 

t df Sig. (2-Uikd) Mean Std. Deviation Std. Error Mean 

95%Confidence Interval ofthe DilTerence 

t df Sig. (2-Uikd) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uikd) 

Pair I volume sebelum • volume sesudah 59.500.000 27.294.322 19.300.000 •185.729.751 304.729.751 3,083 1 .200 

Paired Samples Statistics 1 hart 

Mean N Std. Deviation Sld. Error Mean 

Pair 1 volume sebelum 78.800.00 1' 

volume sesudah .00 1' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



2. PT.Indal Atumiunium Industry Tbk (INAI) 

Paired Samples Test 30 hari 

Paired DifTerences 

t df Sig. (2-tajled) Mean Sld. Deviation Std Error Mean 

95?'8 Confidence Interval ofthe DifTcrcnce 

t df Sig. (2-tajled) Mean Sld. Deviation Std Error Mean Lower L'pper t df Sig. (2-tajled) 

Pair I volume sebelum - volume sesudah -92 346.667 303.327.969 55.416.372 -205.685,873 20.992.540 -1 666 29 .106 

Paired Samples Test 15 hati 

Paired DitTerences 

t df Sig. (2-Uiled) Mean Sld. Deviation Std Error Mean 

93% Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Sld. Deviation Std Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum • volume sesudah • 16453,333 47.842.030 12.352.759 -42947.366 10 040.700 -1.332 14 .204 

Paired Samples Test 5 hart 

Paired DifTerences 

t df Sig. (2-Uiled) Mean Std. Deviation Std, Error Mean 

95'"o Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Std. Deviation Std, Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum • volume sesudah -37,725.000 70,622.677 35.31 1.338 • 130.101.439 74.651.439 -1.068 3 .364 

Paired Samples Test 4 hari 

Paired DifTerences 

1 df Sig. (2-Uiled) Mean Std. Deviation Sld. Error Mean 

93%Cor.fidence Interval ofthe Difference 

1 df Sig. (2-Uiled) Mean Std. Deviation Sld. Error Mean Lower Upper 1 df Sig. (2-Uiled) 

Pair I volume sebelum - volume sesudah •37,725.000 70.622.677 35.31 1.338 -150 101.439 74 631.439 -1.068 3 ,364 



Paired Samples Test 3 hart 

Paired Differences 

I df Sig. {2-Uiied) Mean Std, Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

I df Sig. {2-Uiied) Mean Std, Deviation Std. Error Mean Lower Upper I df Sig. {2-Uiied) 

Pair 1 volume sebelum - volume sesudah -52.700.000 78.331.603 43.224.772 -247.286.489 141.886.489 -1.165 2 .364 

Paired Samples Test 2 hari 

Paired Differences 

I df Sig. (2-tailed) Mean Sld. Deviation. Std, Error Mean 

95% Confidence Interval ofthe Difference 

I df Sig. (2-tailed) Mean Sld. Deviation. Std, Error Mean Lower Upper I df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -34.100.000 100.974,848 71 400.000 -941.323,018 873.123.018 -.478 1 .716 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 volume sebelium 4.10E4 1' 

volume sesudah 3700.00 1' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



3. PT.Alumindo Light Metal Industry Tbk 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair t volume sebelum - volume sesudah -30.486.667 227.416.529 41-520,388 -115.405,394 54.432.061 -.734 29 .469 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig, (2-Uiled) Mean Sld, Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig, (2-Uiled) Mean Sld, Deviation Std. Error Mean Lower L'pper t df Sig, (2-Uiled) 

Pair I volume sbelum - volume sesudah -60.786.667 260.441,290 67.245.652 -205.014.246 83.440,912 -.904 14 .381 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Std. Deviation Sld. Error Mean 

gŜ -ii Confidence Interval ofthe Difference 

t df Sig, (2-tailed) Mean Std. Deviation Sld. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair I volume sebelum - volume sesudah -23.960.000 340.198.954 152.141.397 -446,372.793 398.432,793 -.157 4 .882 

Paired Samples Test4 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -32.750.000 392.171.744 196.085.872 -656.782.739 591.282.739 -.167 3 .878 



Paired Samples Test 3 hari 

Paired Differences 

I df Sig. (2-tailcd) Mean Sld. Deviation Std. Error Mean 

95% Confidence Interval oflhe Difference 

I df Sig. (2-tailcd) Mean Sld. Deviation Std. Error Mean Lower Upper I df Sig. (2-tailcd) 

Pair 1 volume sebelum - volume sesudah 35.400,000 429.040.183 247.706,466 -1.010.394.902 1.121.194,902 .224 2 ,844 

Paired Samples Test 2 hari 

Paired Differences 

I df Sig, (2-taiied) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

I df Sig, (2-taiied) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig, (2-taiied) 

Pair 1 volume sebelum • volume sesudah -276.690.000 434.601.970 307,310.000 -4.181.433.777 3.628.053.777 -.900 1 .533 

Paired Samples Statistics 

Mean N Sld. Deviation Sld. Error Mean 

Pair 1 volume sebelum 306.200.00 1* 

volume sesudah ,00 1' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



4. PT. Jaya Kontruksi Tbk (JKON) 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95%Confidencs Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 1.079.453.333 1.983.938,434 362.215.944 338.638,547 1.820.268,120 2.980 29 .006 

Paired Samples Test I S hart 

Paired Differences 

t df Sig. (2-taiicd) Mean Sld. Deviation Std. Error Mean 

93% Confidence Interva! ofthe Difference 

t df Sig. (2-taiicd) Mean Sld. Deviation Std. Error Mean Lower Upper t df Sig. (2-taiicd) 

Pair 1 volume sebelum - volume sesudah 751.006.667 2.410.449,974 622.375,307 -583.856,036 2.085.869,369 1,207 14 .248 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Std. Devialion Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig, (2-tailed) Mean Std. Devialion Std. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair 1 volume sebelum - volume sesudah -23.080.000 3.337 110.151 1.492.401.029 -4.166.649,532 4.120.489.532 -.015 4 .988 

Paired Samples Test 4 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95% Confidence Interval oflhe Difference 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -809,600.000 3.274,799,863 1.637.399,931 -6.020.537.362 4.401.337.362 -.494 3 .655 



Paired Samples Test 3 hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean 

95?''o Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum • volume sesudah -2,230.633.333 1.904.470.741 1.099.546.693 -6,981,600,922 2.480.334.255 •2.047 2 .177 

Paired Samples Test 2 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah •3.336.750.000 419.667,873 296.750.000 -7,107.316,255 433.816.235 -11.244 1 .056 

Paired Samples Statistics 

Mean N Sld. Deviation Std, Error Mean 

Pair 1 volume sebelum 2500.00 I ' 

volume sesudah 3.64E6 I * 

a. The correlation and t cannot be computed because the sum ofcaseweights is less than or equal to 1. 



S. PT. Telekomunikasi Indonesia Tbk (TLKM) 

Paired Samples Test 30 hari 

Paired DifTerences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair 1 volume sebelum • volume sesudah -41.783.457,233 1,220E8 22.265.831,398 -87.324.196,024 3.753.281,557 -1.877 29 .071 

Paired Samples Test 15 hari 

Paired DifTerences 

t df Sig. C2-taiIed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. C2-taiIed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. C2-taiIed) 

Pair 1 volume sebelum • volume sesudah -62.701.181,133 1.578E8 40.746.867.528 -1.501E8 24.692.157,914 -1.539 14 .146 

Paired Samples Test 5 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Sld. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Sld. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair I volume sebelum - volume sesudah -73.906,143.400 2.72 2 E8 I,217E8 -4,I18E8 2.640E8 -.607 4 .576 

Paired Samples Test 4 hari 

Paired DifTerences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean 

93?b Confidence Interval ofthe Difference 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair I volume sebelum - volume sesudah -1.163E8 2.946E8 l,473E8 -5,851E8 3,526E8 -.789 3 ,488 



Paired Samples Test 3 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Sld. Error Mean 

93% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Sld. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -1,868E8 3.I68E8 1.829E8 -9.737E8 6,000 E8 -1.022 2 .414 

Paired Samples Test 2 hari 

Paired DifTerences 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95%Confidence Interval ofthe Difference 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig. (2-tailed) 

Pair I volume sebelum - volume sesudah -4.297.608,500 27,781,364.884 19.644.391,500 -2,339E8 2.453E8 -.219 1 .863 

Paired Samples Statistics 

Mean N Std. Devialion Std. Error Mean 

Pair 1 volume sebelum 1,29E8 I ' 

volume sesudah 1,13E8 1' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



6.PT. Jaya Real Property Tbk (JRPT) 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean 

95*"oConfidence Interval oflhe Difference 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah -141.483.333 644.110.205 117.597.896 -381.998.037 99.031.370 -1.203 29 .239 

P.xlred Samples Test 15 hari 

Paired Differences 

I df Sig. (2-Uiled) Mean Std. Devialion Std, Error Mean 

95% Confidence Interval of the Difference 

I df Sig. (2-Uiled) Mean Std. Devialion Std, Error Mean Lower Upper I df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah 136.900.000 343.038.805 89.093.800 -54.187.197 327.987.197 1.537 14 .147 

Paired Samples Test S hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Sld Deviation Std. Error Mean 

95%Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Sld Deviation Std. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah 211.900.000 365.349,045 163.389.060 •241.740.756 665.540.756 1.297 4 .264 

Paired Samples Test 4 hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Sld. Deviation Std, Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Sld. Deviation Std, Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah 231.750.000 418.743.856 209-371.928 -434.564.918 898.064.918 1.107 3 .349 



Paired Samples Test 3 hari 

Paired Differences 

I df Sig. (2-tailed) Mean Std. Deviation Sld, Error Mean 

93%Confidence Interval ofthe Difference 

I df Sig. (2-tailed) Mean Std. Deviation Sld, Error Mean Lower Upper I df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 299.000,000 485.679.164 280.406,996 -907.493.926 1.505.493.926 1.066 2 ,398 

Paired Samples Test 2 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

93% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 447.250.000 583.009.541 412.250.000 -4.790.882.902 5.685.382.902 1,085 1 .474 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 volume sebelum 3.278.000.00 1' 

volume sesudah 1.362.500.00 1' 

a. The correlation and t cannot be computed because the sum ofcaseweights is less than or equal to 1. 



7. PT. Summarecon Agung Tbk (SMRA) 

Paired Sampica Test 30 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

93% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -930.483.333 41.818.593.435 7.634.995,653 -16,545.802.760 14.684.836.094 -.122 29 .904 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Std. Deviation Sld. Error Mean 

95%Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Std. Deviation Sld. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah -8,135.033.333 51.199.357.295 13.219.617,209 -36.488.292.343 20,218.225,676 -.615 14 .548 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah 18.784.000.000 4.084.628,686 1,826.701.481 13,712.263.615 23.855.736,385 10.283 4 .001 

Paired Samples Test 4 iiari 

Paired Differences 

t df Sig. (2-Uiied) Mean Std. Deviation Std, Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Uiied) Mean Std. Deviation Std, Error Mean Lower Upper t df Sig. (2-Uiied) 

Pair 1 volume sebelum - volume sesudah 18.710.750.000 4,712.729.384 2,356.364.692 11.211.745.892 26.209.754.108 7.941 3 .004 



Paired Samples Test 3 haii 

Paired DilTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 17,536,333,333 5.003.918.498 2.889.013.692 5.105.910,686 29.966.755,980 6.070 2 .026 

Paired Samples Test 2 hati 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 14.798.500.000 2.259.206.166 1.597.500,000 -5.499.662,066 35.096.662.066 9.264 1 .068 

Paired Samples Statistics 

Mean N Std. Deviation Std, Error Mean 

Pair 1 volume sebelum 29,222.000,00 1' 

volume sesudah 16.021.000,00 1" 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



8. PT. Japfa Comfeed Indonesia (JPFA) 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -1.532,966,667 6.470.571,420 1,181.339,309 -3.949.117,743 883.184.410 -1.298 29 .203 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 391.733,333 2,891.188,948 746.301,776 -1.209,353,739 1.992.820.406 .525 14 .608 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. {2-tailed) Mean Sld. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. {2-tailed) Mean Sld. Deviation Std. Error Mean Lower Upper t df Sig. {2-tailed) 

Pair 1 sebelum - sesudah 418.900,000 4,081.120.869 1.825.132.738 -4.648.480,856 5.486.280.856 ,230 4 .830 

Paired Samples Test 4 hari 

Paired Differences 

I df Sig, (2-tatled) Mean Std. Deviation Std. Error Mean 

95?'o Confidence Interval of the Difference 

I df Sig, (2-tatled) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig, (2-tatled) 

Pair I volume sebelum - volume sesudah 3.375,000 4.588.716,948 2.294.338,474 -7.298.297.649 7.305.047.649 ,001 3 .999 



Faired Samples Test 3 hari 

Paired DifTerences 

1 df Sig. (2-taiIcd) Mean Std. Deviation Sld. Error Mean 

93% Confidence tnterval of the Difference 

1 df Sig. (2-taiIcd) Mean Std. Deviation Sld. Error Mean Lower Upper 1 df Sig. (2-taiIcd) 

Pair I volume sebelum - volume sesudah -141.500.000 5.608.792,406 3.238.237.803 -14.074.512.732 13.791.512,732 -.044 2 .969 

Faired Samples Test 2 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95%Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 1.099.230.000 7.326.686,913 5.180.750,000 -64.728.420,187 66.926.920.187 .212 1 867 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 volume sebelum 7.060.000,00 1' 

volume sesudah 11.141.500,00 u 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1, 



9.PT. Kalbe Farma Tbk(KLBIO 

Paired Samples Test 30 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 13.300.600,000 42.025.676.114 7,672.803,601 -392.045.363 30.993.245.363 1.994 29 .056 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair I volume sebelum - volume sesudah 17.750.333.333 27,680.146.311 7.146.983,097 2.421.779,128 33.079.287,539 2.484 14 .026 

Paired Samples Tea 5 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 23,904.800,000 38.797.759,656 17,350.885,393 -24.268.981,376 72.078.581.376 1,378 4 .240 

Paired Samples Test 4 hart 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 7,952.750.000 17.622.964.499 8.81 1.482,250 -20.089,319.130 35.994.819,130 .903 3 ,433 



Paired Samples Test 3 hati 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Sld Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Sld Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 1,365.333.333 14.334.886.347 8.276.250.491 -34.244.498,435 36.975.165,102 .165 2 .884 

Paired Samples Teat 2 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 1.365.333,333 14.334 886.347 8.276.250,491 -34.244.498,435 36.975 165,102 .165 2 .884 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 volume sebelum 

volume sesudah 

4.80E7 

3.29E7 

1' 

1' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



10 PT. Central Omega Resources Tbk (DKFT) 

Paired Samples TesI 30 hari 

Paired DifTercncea 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair ! sebelum - sesudah 18.3ri7.183.333 28.453.023.181 5.195.152,690 7,691.903,056 28.942.463,611 3.326 29 .001 

Paired Samples Test 15 hart 

/ 

Paired Differences 

t df Sig. (2-UiIed) 

/ 

Mean Std. Deviation Sld. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-UiIed) 

/ 

Mean Std. Deviation Sld. Error Mean Lower Upper t df Sig. (2-UiIed) 

Pair 1 volume sbelum - volume sesudah 25.839.100.000 32.069.770,643 8.280.379,175 8.099.432,976 43.618.747,024 3.123 14 .007 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig- (2.tailed) Mean Std. Deviation Sld, Error Mean 

93%Confidence Interval ofthe Difference 

t df Sig- (2.tailed) Mean Std. Deviation Sld, Error Mean Lower Upper t df Sig- (2.tailed) 

Pair 1 volume sebelum - volume sesudah 52.421.200,000 45.359.340.125 20.285.313,587 -3.899.859,613 1.087E8 2.384 4 .061 

Paired Samples TesI 4 hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Std. Devialion Std, Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Std. Devialion Std, Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah 63.936.500,000 43.083.701,576 21.541,850,788 -4,599.283.449 1.325E8 2.969 3 .059 



Paired Samples Test 3 hari 

Paired Differences 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

93% Confidence Interval ofthe Difference 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 67.606.833.333 52.003.446,151 30.024.203.634 -61.576.888.391 1.968E8 2.252 2 .153 

Paired DilTerences 

t df Sig. (2-Uiled) Mean Std. Deviation Sld Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Std. Deviation Sld Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah 39.436,250.000 25.440.641.327 17.989.250,000 -1.891E8 2.680E8 2.192 1 .272 

Pali«d Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair I voOlume sebelum 38.102.300,00 I ' 

volume sesudah 16.655.500.00 t" 

a. The correlation and t cannot be computed because the sum ofcaseweights is less than or equal to 1. 



n.PT. Modern Intemasional Tbk (MDRN) 

Paired Samples Test 30 hari 

Paired Differences 

I df Sig- (2-tailed) Mean Std. Deviation Std. Error Mean 

93% Confidence Interval ofthe Difterence 

I df Sig- (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig- (2-tailed) 

Pair 1 volume sebelum - volume sesudah -1,036.343,333 3.183.167.340 381.164.186 -2.225.157.532 152.070.886 -1.784 29 .085 

Paired Samples TesI 15 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebleum • volume sesudah . -2.241.126.667 3.902.969.570 1,007.742.410 -4.402.319.172 -79.734.161 -2.224 14 .043 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

95% Confidence Inte 

Lower 

rval ofthe Difference 

Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -2.729.260.000 5.988.832.194 2-678.287.178 -10.165.377.327 4,706.837.327 •1.019 4 .366 

Paired Samples TesI 4 hari 

Paired Differences 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

OSP-iConfidence Interval ofthe Difference 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig. (2-tailed) 

Pair 1 volume sebleum - volume sesudah -2.766.423,000 6.914.641,939 3,457.320.970 -13.769.163.346 8.236.313.346 -.800 3 .482 



Paired Samples Test 3 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebleum - volume sesudah •3.385.233.333 8,331.918.579 4.810.435,434 -24.082.866.486 17.312.399.819 -.704 2 .554 

Paired Samples Test 2 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

93?4i Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair I volume sebleum - volume sesudah 1.424.130.000 246.426,713 174.230.000 •789.906,173 3.638.206.175 8,173 1 .078 

Paired Samples Statistics 

Mean N Std, Deviation Std. Error Mean 

Pair 1 volume sebelum 2.23E6 I ' 

volume sesudah I.00E6 1' 

a. The correlation and t cannot be computed because the sum ofcaseweights is less than or equal to 1. 



12. PT. Indomobil Sukses Internasional (IMAS) 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval oflhe Difference 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah -1.001.766,667 3.162.548.325 577.399.686 -2.182.681,619 179.148.286 -1.735 29 .093 

Paired Samples Testis hari 

Paired DifTerences 

t df Sig. (2-Uilcd) Mean Std. Deviation Std. Error Mean 

9 5 % Confidence Interval ofthe Difference 

t df Sig. (2-Uilcd) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uilcd) 

Pair I volume sebelum - volume sesudah 136,900.000 345.058.805 89.093.800 -51.187.197 327.987.197 1.537 14 .147 

Paired Samples Test S hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Std. Deviation Sld. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Std. Deviation Sld. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebleum - volume sesudah 211.900.000 365.349.045 163.389.060 -241.740.756 665.540.756 1.297 4 .264 

Paired Samples Test 4 hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebleum - volume sesudah -245.875,000 1.449.791.788 724.895.894 -2.552.817.260 2,061.067,260 -.339 3 .757 



Paired Samples Test 3 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

93% Confidence Inierval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -81.000.000 1.729.086.970 998.288.828 -4.376.290.149 4.214.290.149 -.081 2 ,943 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 425.750.000 2,106,824.633 1.489.750.000 -18.303.318.506 19,354.818.506 .286 1 .823 

paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 volume sebelum 3.278.000.00 1' 

volume sesudah 1.362.500.00 I ' 

a. The correlation and t cannot be computed because the sum ofcaseweights is less than or equal to 



13. PT Jasuindo Tiga Perkasa Tbk (JTFE) 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

93% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 1.311E7 1.812E7 3307868.684 6348965.581 1.988E7 3.963 29 ,000 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig, (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig, (2-tailed) 

Pair 1 volume sebelum - volume sesudah 9.630.433.333 14,009,258,334 3.617.174.948 1.892.364.657 17.408.502.010 2.668 14 .018 

Paired Samples TesI 5 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std Deviation Std. Error Mean 

95%Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 4.223.500.000 3.675.472.095 2.538.148.282 •2.823.529.373 11.270.529.373 1,664 4 .171 

Paired Samples 1 est 4 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Sld. Deviation Std Error Mean 

95%Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Sld. Deviation Std Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 3.342.000.000 6.312.819.998 3.156.409.999 •6.303.103.340 13.587.105.340 1.122 3 .344 



Paired Samples Test 3 hari 

Paired Differences 

t df Sig. (2-taiIed) Mean Std Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-taiIed) Mean Std Deviation Std. Error Mean Lower Upper t df Sig. (2-taiIed) 

Pair 1 volume sebelum - volume sesudah 389,166.667 367.962,408 212 443,195 -524.902.626 1.303.235.960 1.832 2 ,208 

Paired Samples Test 2 hari 

Paired DifTerences 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the DifTerence 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum • volume sesudah 182.000.000 1 15.258.405 81.500.000 -853,555.686 1.217,555.686 2.233 1 ,268 

Paired Samples Statistics 

Mean N Std. Deviation Std, Error Mean 

Pair 1 volume sebelum 1.05E7 1' 

volume sesudah 1,0"2E7 1' 

a. The correlation and t cannot be computed because the sum ofcaseweights is less than or equal to 1. 



14. PT. Astra Otopart Tbk (AUTO) 

Paired Samples Test 30 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -979.656,667 1.136.437.522 207.484.155 -1.404.009.411 -555.303.922 -4.722 29 .000 

Paired Samples Teal IS hari 

Paired Differences 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

I df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -1.241.013.333 1.285.711,925 331.969.392 -1.953.016.865 -529.009.801 -3,738 14 .002 

Paired Samples TesI 5 hari 

Paired Differences 

T df Sig. (2-taited) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

T df Sig. (2-taited) Mean Std. Deviation Std. Error Mean Lower Upper T df Sig. (2-taited) 

Pair 1 volume sebelum - volume sesudah -462.480.000 1,047.150.976 468.300.153 -1.762.689.668 837,729.668 -.988 4 .379 

Paired Samples Test 4 hari 

Paired Differences 

T df Sig. (2-tai!ed) Mean Std. Deviation Std, Error Mean 

95% Confidence Interval ofthe Difference 

T df Sig. (2-tai!ed) Mean Std. Deviation Std, Error Mean Lower Upper T df Sig. (2-tai!ed) 

Pair 1 volume sebelum - volume sesudah -384.400.000 1.192.220,749 596.110.374 -2.281.489.258 1.512.689.258 -.645 3 .565 



Paired Samples TesI 3 hati 

Paired Differences 

T at oig. (2-tailea) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

T at oig. (2-tailea) Mean Std. Deviation Std. Error Mean Lower Upper T at oig. (2-tailea) 

Pair 1 volume sebelum - volume sesudah 7.833.333 1,099.546.972 634.823.740 -2.723.592.763 2.739.259.432 .012 2 .991 

Paired Samples Test 2 hari 

Paired DifTerences 

T df Sig. (2-tailed) Mean Std. Deviation Sld. Error Mean 

95% Confidence Interval ofthe Difference 

T df Sig. (2-tailed) Mean Std. Deviation Sld. Error Mean Lower Upper T df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 619.930,000 412,172,543 291.450.000 -3.083.273.370 4.323.173.370 2.127 1 .280 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair 1 volume sebleum 1.14E6 1' 

volume sesudah 2.25E5 1' 

a. The correlation and t cannot be computed because the sum ofcaseweights is less than or equal to 1. 



15.PT. Malindo Feedmill Tbk (.MAIN) 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-Ui1ed) Mean Std, Deviation Std, Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-Ui1ed) Mean Std, Deviation Std, Error Mean Lower Upper t df Sig. (2-Ui1ed) 

Pair 1 volume sebelum - volume sesudah -1.397.800,000 5,276,093.748 963.278.520 -3.367.925.784 572.323,784 -1.451 29 .157 

Paired Samples Test 15 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -901.866.667 3.648.364.917 1.458.401.550 -4.029.826.897 2.226.093.564 -.618 14 .546 

Paired Samples Test 5 hari 

Paired DifTerences 

I df Sig. (2-Uiled) Mean Std. Deviation Std, Error Mean 

93?'b Confidence Interval ofthe DifTerence 

I df Sig. (2-Uiled) Mean Std. Deviation Std, Error Mean Lower Upper I df Sig. (2-Uiled) 

Pair I volume sebelum - olume sesudah 1.168.800.000 1.813.379.943 810.968.165 -1.082.808,593 3.420.408.593 1.441 4 .223 

Paired Samples Test 4 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Sld. Deviation Std. Error Mean 

95% Confidence Interval ofthe DifTerence 

t df Sig. (2-tailed) Mean Sld. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair I volume sebelum - volume sesudah 1.124.000.000 2.090.713.313 1.045.356.658 -2.202.791.433 4.450-791.433 L073 3 .361 

http://15.pt


paired Samples TesI 3 hari 

Paired DifTerences 

I df Sig, (2-tailed) Mean Std. Devialion Std. Error Mean 

95% Confidence Interval ofthe DifTerence 

I df Sig, (2-tailed) Mean Std. Devialion Std. Error Mean Lower Upper I df Sig, (2-tailed) 

Pair 1 volume sebelum - volume sesudah 1.894.000.000 1.731.826,365 999.870.333 -2.408.095.679 6.196,093.679 1.894 2 ,199 

Paired Samples TesI 2 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe DifTerence 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair I volume sebelum - volume sesudah 1.727.000.000 2.414.769.658 1,707.300.000 •19,968.844.587 23.422.844.387 1.011 1 .496 

Paired Samples Statistics 

Mean N Std. Deviation Std. Error Mean 

Pair t volume sebelum 7.32E6 1* 

volume sesudah 4.09E6 1' 

a The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 



16. PT. Intranco Penta Tbk (INTA) 

Paired Samples Test 30 hart 

Paired Differences 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebetum - volume sesudah -54,783.333 24,720.302,435 4.513.289.091 -9.285.495,965 9.175.929.299 -.012 29 .990 

Paired .Samples TesI 15 hari 

Paired Differences 

t df Sig. (2-taiIed) Mean Std. Deviation Std. Error Mean 

95%Confidence Interval ofthe Difference 

t df Sig. (2-taiIed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-taiIed) 

Pair 1 volume sebelum - volume sesudah 1.48:E7 1.844E7 4760063,021 4613546.865 2.303E7 3.114 14 .008 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Sld. Devialion Sld. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Uiled) Mean Sld. Devialion Sld. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah 21.017.800.000 17.811.268,560 7.965.441.453 -1.097.810.933 43.133.410.933 2.639 4 .058 

Paired Samples Test 4 hari 

Paired DifTerences 

t df Sig. C2-Uiled) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the DifTerence 

t df Sig. C2-Uiled) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. C2-Uiled) 

Pair 1 volume sebelum - volume sesudah 17.706.625.000 18.705.303.229 9.352.731.615 -12.058.004.820 47.471.254.820 1.893 3 .155 



Paired Samples Teat 3 hari 

Paired DifTcrcpccs 

I df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of Ihe DifTerence 

I df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean Lower Upper I df Sig. (2-Uiled) 

Pair 1 volume sebelum • volume sesudah 9.303.JOO.OOO 10.068.285.306 5,812.927.232 -15.705.507.221 34.316,307.221 1.601 2 .231 

Paired .Samples Test 2 hari 

Paired DifTerences 

I df Sig (2-tailed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

I df Sig (2-tailed) Mean Std. Deviation Std. Error Mean Lower l'pper I df Sig (2-tailed) 

Pair 1 volume sebelum - volume sesudah 3.564.000.000 2.225.263.040 1,573.300,000 -16.429.213.152 23.557.213.152 2.265 1 .265 

Paired Samples Statistics 

Mean N Std. Deviation Std, Error Mean 

Pair 1 volume sebelum 1.73E7 1" 

volume sesudah L53E7 I ' 

a. The correlation and t cannot be computed because the sum ofcaseweights is less than or equal to 1. 



17. PT. Bank Tabungan Pensiunan Nasional Tbk (BTPN) 

Paired Samples TesI 30 hsrf 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std Devialion Std. Error Mean 

95% Confidence Interval of the DifTerence 

t df Sig. (2-tailed) Mean Std Devialion Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah -872.233.333 2.319.757,399 423.527,819 -1.738.444.982 -6.021.685 -2.059 29 ,049 

Paired Samples Test 15 hari 

Paired DifTerences 

I df Sig. (2-Uiled) Mean Std. Devialion Std. Error Mean 

95% Confidence Interval oflhe DifTerence 

I df Sig. (2-Uiled) Mean Std. Devialion Std. Error Mean Lower Upper I df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah •90,366.667 1.326,684.677 342.548,511 -823.060,152 644.326.819 -.264 14 .796 

Paired Samples Test 5 hari 

Paired Differences 

t df Sig. (2-Ui1ed) Mean Std, Deviation Std, Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Ui1ed) Mean Std, Deviation Std, Error Mean Lower Upper t df Sig. (2-Ui1ed) 

Pair 1 volume sebelum - volume sesudah 1.008.400.000 1.826.415.389 816.797.793 -1.259,394,235 3.276.194.235 1.235 4 .285 

Paired Samples TesI 4 hari 

Paired Differences 

t df • Sig, (2-tailed) Mean Std, Deviation Std, Error Mean 

93?'o Confidence Interval of Ihe DifTerence 

t df • Sig, (2-tailed) Mean Std, Deviation Std, Error Mean Lower L'pper t df • Sig, (2-tailed) 

Pair 1 volume sebelum - volume sesudah 1,339.875.000 1.927.490.526 963.745.263 -1.727.192,352 4.406.942.552 1.390 3 .259 



Paired Samples Test 3 hari 

Paired Differences 

t df Sig. (2-tailed) Mean Std Deviation Std Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-tailed) Mean Std Deviation Std Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum - volume sesudah 1.708.500,000 2.181.174.741 1.259.301.824 •3,709.838.430 7.126.838.430 1-357 2 .308 

Paired Samples Test 2 hari 

Paired Differences 

t df Sig. (2-Ui!ed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Ui!ed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Ui!ed) 

Pair 1 volume sebelum - volume sesudah 2.391.500.000 2.591.546.353 1 832.300.000 -20.892.620.179 25.675.620.179 1.305 1 .416 

Paired Samples Statistics 

Mean N Std. Deviation Std Error Mean 

Pair 1 volume sebleum 3.162.500.00 1" 

volume sesudah 2.603.500.00 1" 

a. The correlation and t cannot be computed because the sum ofcaseweights is less than or equal to 1. 



18. PT. London Sumatera Tbk (LSIP) 

Paired Samples Test 30 hari 

Paired DifTerences 

t df Sig. (2-Ulled) Mean Std, Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Ulled) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-Ulled) 

Pair 1 volume sebelum • volmue sesudah •5.500.350.000 14,913-667.321 2.722.830.669 -11,009.404,899 68.304.899 -2.020 29 ,033 

Paired Samples Test 15 hari 

Paired DifTerences 

t df Sig. (2-Uilcd) Mean Sld. Deviation Std. Error Mean 

95% Confidence Interval of the DifTerence 

t df Sig. (2-Uilcd) Mean Sld. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uilcd) 

Pair 1 volume sebelum - volume sesudah -3.039.300.000 15.870.329.169 4.097 701.371 -11.827.993.332 5.749.395.352 -.742 14 .471 

Paired Samples Test 5 hari 

Paired Differences 

I df Sig. (2-Uiled) Mean Std, Deviation Std Error Mean 

95% Confidence Interval of the DifTerence 

I df Sig. (2-Uiled) Mean Std, Deviation Std Error Mean Lower Upper I df Sig. (2-Uiled) 

Pair 1 volume sebelum - volume sesudah 11.465,400.000 12.992.802.052 5.810.557.722 -4.667.294.544 27.598.094.344 1.973 4 .120 

Paired Samples TesI 4 hari 

Paired DifTerences 

t df Sig. (2-Ui!ed) Mean Std. Deviation Std, Error Mean 

95''oConfldence Interval ofthe DifTerence 

t df Sig. (2-Ui!ed) Mean Std. Deviation Std, Error Mean Lower Upper t df Sig. (2-Ui!ed) 

Pair 1 volume sebelum - volume sesudah 11.634.300.000 14.994 848.499 7.497.424.249 -12.203.650.102 35,514,650.102 1-554 3 .218 



Paired Samples Teat 3 hari 

Paired DifTerences 

1 df Sig, (2-tailcd) Mean Sld. Deviation Sld. Error Mean 

95?'o Confidence Interval of the DifTerence 

1 df Sig, (2-tailcd) Mean Sld. Deviation Sld. Error Mean Lower Upper 1 df Sig, (2-tailcd) 

Pair 1 volume sebelum - volume sesudah 18.173,666.667 9.061.707.018 5.231.778.986 •4.334.861.470 40.686.194.803 3.474 2 .074 

Paired Differences 

t df Sig, (2-tai!ed) Mean Std. Devialion Std. Error Mean 

95% Confidence Interval ofthe DifTerence 

t df Sig, (2-tai!ed) Mean Std. Devialion Std. Error Mean Lower Upper t df Sig, (2-tai!ed) 

Pair 1 volume sebelum - volume sesudah 23.402.250.000 570.988.726 403,750.000 18.272.119.838 28,532.380.162 57.962 1 .011 

Paired Samples Statistics 

Mean N Std. Devialion - Std. Error Mean 

Pair 1 volume sebelum 306.200.00 1' 

volume sesudah ,00 I ' 

a. The correlation and t cannot be computed because the sum ofcaseweights is less than or equal to I. 



19. PT Bank Rakyat Indonesia Tbk (BBRI) 

Paired Samples Test 30 hari 

Paired Differences 

t df Sig. (2-Ui1ed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe Difference 

t df Sig. (2-Ui1ed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Ui1ed) 

Pair 1 volume sebelum - volume sesudah -3.054.250,000 41.292.489.775 7.538.942.702 -18.473.119.084 12.364.619,084 -.405 29 .688 

Paired Samples Test 15 hari 

Paired DifTerences 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean 

9514 Confidence Interval ofthe DifTerence 

t df Sig. (2-tailed) Mean Std, Deviation Std. Error Mean Lower Upper t df Sig. (2-tailed) 

Pair 1 volume sebelum • volume sesudah -3.781.500,000 49.740.703.327 12.842.994.374 -31.326.983.367 23.763,983,367 -.294 14 .773 

Paired Samples Test 5 hari 

Paired DifTerences 

1 df Sig. (2-taited) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the DifTerence 

1 df Sig. (2-taited) Mean Std. Deviation Std. Error Mean Lower Upper 1 df Sig. (2-taited) 

Pair 1 volume sebelum - volume sesudah 44.929.600.000 52,063.683.950 23.283.587.294 -19,716.001,974 1.096E8 1.930 4 .126 

Paired Samples Teat 4 hari 

Paired DifTerences 

t df Sig. (2-Uiled) Mean Std Deviation Std Error Mean 

95?4 Confidence Interval ofthe DifTerence 

t df Sig. (2-Uiled) Mean Std Deviation Std Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebleum - volume sesudah 48.554.000.000 59.385.136.295 29.692.568.148 -45.941,003.796 1.430E8 1.635 3 .201 



Paired Samples Test 3 hari 

Paired Differences 

t df Sig. (2-taiIed) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval of the Difference 

t df Sig. (2-taiIed) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-taiIed) 

Pair 1 volume sebelum - volume sesudah 64.118.666,667 61.938.183,123 33,760.026,699 •89.744.309,827 2,ia0E8 1.793 2 .215 

Paired Samples Test 2 hari 

Paired Differences 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean 

95% Confidence Interval ofthe DifTerence 

t df Sig. (2-Uiled) Mean Std. Deviation Std. Error Mean Lower Upper t df Sig. (2-Uiled) 

Pair 1 volume sebelum • volume sesudah 93.607.230.000 49.530,154,138 35.037.230,000 -3,516E8 5.388E8 2.672 1 .228 

Paired Samples Statistics 1 hari 

Mean N Std. Deviation Std. Error Mean 

Pair 1 volume sebelum I.82E8 U 

volume sesudah 5.31E7 1' 

a. The correlation and t cannot be computed because the sum of caseweights is less than or equal to 1. 
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