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ABSTRAK 

Ana Harnita/212013160/20I7/pengaruh faktor-faktor fundamental terhadap harga saham 
perusahaan jasa sektor keuangan sub sector bank di BEI/nianajemen keuangan. 

Rumusan masalah dalam penelitian ini adalah Adakah faktor-faktor fundamental (td'S, R O A , 
P E R , D E R ) berpengaruh secara Simultan terhadap harga saham pada perusahaan sektor keuangan 
sub sektor bank periode 2011-2015 dan Adakah faktor-faktor fundamental {EPS, R O A , P E R . 
D E R ) berpengaruh secara Parsial terhadap harga saham pada perusahaan sektor keuangan sub 
sektor bank periode 2011-2015. Jenis penelitian yang digunakan adalah kuantitatif. Data yang 
digunakan dalam penelitian ini adalah data sekunder yang diperoleh dari situs resmi B E ! 
(wwvv.idx.co.id). Metode pengumpulan data yang digunakan dalam penclitian ini adalah metode 
dokumentasi. Analisis data yang digunakan dalam penelitian ini adalah analisis kuantitatif Alat 
analisis yang digunakan yailu regresi linier berganda dan uji hipotesis (uji F dan uji t) dengan 
tingkat signifikan 5%. Hasil penelitian diperoleh regresi linier berganda Y = 
0,419+0,951Xi+0,209X2+0,852X,-0,019X4+e dan hasil pengujian hipotesis uji F (simultan) 
menunjukkan bahwa faktor-faktor fundamental { i A v n i n g Per Share. R c l i f r n O n Assefs. P r i c e 
F . a r n i n g R a t i o , dan D e h t tn fCquity R a t i o ) berpenganih signifikan terhadap harga saham [*ada hasil 
uji t (Parsial) hanya E a r n i n g Per Share dan P r i c e E a r n i n g R a t i o yang berpengaruh signifikan 
terhadap harga saham Dan R e t u r n on Assets, D e h t to Eciuity R a t i o tidak berpengaaih signifikan 
terhadap harga saham pada perusahaan jasa sector keuangan sub sector bank yang terdaftar di B E I 
periode 2011-2015. 

Kata kunci : E a r n i n g Per Share, R e t u r n O n Assets, P r i c e E a r n i n g R a t i o , D e h t to Equity R a t i o 
dan Harga saham 



A B S T R A C T 

Ana Harnila/2120I3160/2017/The Influence of Fundamental Factors toward the Price Stock 
to the Finance Services Company of Sub-Sector Bank in Indonesia Stock Exchange/Financial 
Management 

The research is formulaled on the question whether or nor there are some fundamental factors 
(EPS, ROA, P E R , D E R ) influence simultaneously or partially to the price stock of financial 
company of sub-sector bank in the period of 201 I-2013 The method of this research was a 
quantitative research Secondary data was used in this research through a legal website of 
indoncsia stock exchange (www.idx.co.id). The researcher used documentation technique in 
collecting the data The researcher used a quantitative analysis through multiple linear regression 
and F-test and also T-tesl with a significant value of 5%, From the analysis through multiple linear 
regression Y = 0,4 l9+0,951Xi+0,209X2+0,852X3-0,019X4+e and simultaneously F-test, it was 
known that the fundamental factors { F x i r n i n g Per Share. R e t u r n on Assets. P r i c e E a r n i n g R a t i o . 
and Debt to Ecquify R a t i o ) had a significant influence toward the price stock Partially T-test of 
E a r n i n g Per Share and P r i c e E x i r n i n g R a t i o had also significant influence toward the price stock, 
while R e t u r n on Asset.s. Debt to Equity R a t i o did not have significant infiiience toward the price 
stock to the finance services company of sub-sector bank in indonesia stock exchange in the period 
of 2011-2013. 

Keywords : Earning Per Share, Return on Assets, Price Earning Ratio. Debt to Equity Ratio 
and Price Stock 

x i i i 
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BAB I 

PENDAHULUAN 

A. Latar Belakang Masalah 

P e r k e m b a n g a n d u n i a b i s n i s y a n g s e m a k i n p e s a t m e m b e r i k a n d a m p a k 

p e r s a i n g a n y a n g k e t a t p a d a p e l a k u b i s n i s . P e r u s a h a a n s e n a n t i a s a d i t u n t u t 

u n t u k s e i a l u m e n i n g k a t k a n k i n e r j a n y a a g a r s e m a k i n e f e k t i f , e f i s i e n , d a n 

e k o n o m i s . P e r u s a h a a n j u g a h a m s m e m i k i r k a n k e b e r l a n g s u n g a n b i s n i s n y a 

d i m a s a y a n g a k a n d a t a n g s e s u a i d e n g a n h a r a p a n p e m i l i k n y a ( p e m e g a n g 

s a h a m ) . P e m s a h a a n y a n g m a m p u m e m e n u h i h a r a p a n p e m e g a n g s a h a m y a n g 

a k a n s e i a l u m e n j a d i i n c a r a n p a r a i n v e s t o r d i p a s a r m o d a l . I n v e s t a s i s a h a m d i 

p a s a r m o d a l t e r g o l o n g i n v e s t a s i y a n g b e r i s i k o t i n g g i , k a r e n a s i f a t k o m o d i t i n y a 

s a n g a t p e k a t e r h a d a p p e r u b a h a n - p e r u b a h a n m a k r o e k o n o m i d i d a l a m n e g e r i 

m a u p u n l u a r n e g e r i . 

T u j u a n u t a m a i n v e s t o r d a l a m b e r i n v e s t a s i a d a l a h u n t u k m e m p e r o l e h 

i m b a l a n ( r e t u m ) a t a s i n v e s t a s i n y a , b e r u p a dcviden d a n capital again y a i t u 

s e l i s i h h a r g a p a s a r d a n h a r g a n o m i n a l n y a . T u j u a n p e m s a h a a n m e n e r i m a 

i n v e s t a s i t e r s e b u t a d a l a h u n t u k m e m p e r o l e h h a s i l y a n g d i h a r a p k a n ( e x p e c t e d 

r e t u m ) , w a l a u p u n a d a k e m u n g k i n a n d i h a d a p i n y a r e s i k o . D a l a m m e n g h i m p u n 

d a n a d a r i m a s y a r a k a t a t a u d a n a d a r i p e m e g a n g s a h a m , p e m s a h a a n 

b e r k e w a j i b a n u n t u k m e n j a g a d a n m e m e l i h a r a k o n d i s i k e u a n g a n p e m s a h a a n 

d e n g a n b a i k s e r t a m e m p e r h a t i k a n d a n m e n j a g a l i k u i d i t a s , l e v e r a g e , p r o s p e k 

p e r u s a h a a n , p r o f i t a b i l i t a s d a n k i n e r j a {performance) p e r u s a h a a n . 

1 



S e b e i u m m e m i l i h p e r u s a h a a n u n t u k d i j a d i k a n a l t c m a t i f i n v e s t a s i . i n v e s t o r 

h a r u s c e r m a t d a l a m m e m i l i h p e r u s a h a a n s e b a b b e l u m t e n t u s e m u a s a h a m d a r i 

p e r u s a h a a n y a n g t e r g o l o n g s e b a g a i p e r u s a h a a n b e s a r s e i a l u m e r u p a k a n 

a l t e m a t i f i n v e s t a s i y a n g b a i k . U n t u k m e n g e t a h u i s a h a m s u a t u p e r u s a h a a n 

l a y a k d i j a d i k a n p i l i h a n i n v e s t a s i , m a k a i n v e s t o r h a r u s m e l a k u k a n a n a l i s i s 

t e r h a d a p p e r u s a h a a n t e r i e b i h d a h u l u . 

S a h a m ( s t o c k ) m e r u p a k a n s a l a h s a t u i n s t r u m e n p a s a r k e u a n g a n y a n g 

p a l i n g p o p u l a r . M e n e r b i t k a n s a h a m m e r u p a k a n s a l a h s a t u p i l i h a n p e r u s a h a a n 

k e t i k a m e m u t u s k a n u n l u k p e n d a n a a n p e r u s a h a a n . P a d a s i s i y a n g l a i n , s a h a m 

m e r u p a k a n i n s t r u m e n t i n v e s t a s i y a n g b a n y a k d i p i l i h p a r a i n v e s t o r k a r e n a 

s a h a m m a m p u m e m b e r i k a n t i n g k a t k e u n t u n g a n y a n g m e n a r i k . 

S a h a m d a p a t d i d e f i n i s i k a n s e b a g a i t a n d a p e n y c r t a a n m o d a l s e s e o r a n g a t a u 

p i h a k ( b a d a n u s a h a ) d a l a m s u a t u p e r u s a h a a n a t a u p e r s e r o a n t e r b a t a s . D e n g a n 

m e n y e r t a k a n m o d a l t e r s e b u t , m a k a p i h a k t e r s e b u t m e m i l i k i k l a i m a t a s 

p e n d a p a t a n p e r u s a h a a n , k l a i m a t a s a s se t p e r u s a h a a n , d a n b e r h a k h a d i r d a l a m 

R a p a l U m u m P e m e g a n g S a h a m ( R U P S ) . 

F a k t o r f u n d a m e n t a l a d a l a h m e t o d e a n a l i s i s y a n g d i d a s a r k a n p a d a 

f u n d a m e n t a l e k o n o m i s u a t u p e r u s a h a a n . T e k n i s i n i m e n i t i k b e r a t k a n p a d a r a s i o 

f i n a n c i a l d a n k e j a d i a n - k e j a d i a n y a n g s e c a r a l a n g s u n g m a u p u n t i d a k l a n g s u n g 

m e m p e n g a r u h i k i n e r j a k e u a n g a n p e r u s a h a a n . T e k n i k a n a l i s i s f u n d a m e n t a l 

d a p a t d i g u n a k a n u n t u k m e m b u a t k e p u t u s a n d a l a m m e m i l i h s a h a m p e r u s a h c i a n 

m a n a y a n g d i b e l i u n t u k j a n g k a p a n j a n g . f a k t o r f u n d a m e n t a l m e m p e r k i r a k a n 

h a r g a s a h a m d i m a s a y a n g a k a n d a t a n g d e n g a n m e n g e s t i m a s i n i l a i f a k t o r -



3 

f a k t o r f u n d a m e n t a l y a n g m e m p e n g a r u h i h a r g a s a h a m d i m a s a y a n g a k a n 

d a t a n g d a n m e n e r a p k a n h u b u n g a n v a r i a b e l - v a r i a b e l t e r s e b u t s e h i n g g a 

d i p c r o l e h t a k s i r a n h a r g a s a h a m . 

Tabel I . l 

Harga Saham Beberapa Perusahaan Jasa Sektor Keuangan 

Sub Sektor Bank Periode 2011-2015 

No Kodc 
Perusahaan 2011 2012 2013 2014 2015 

1 A G R O 118 147 121 105 9 7 
2 B A C A 151 1 1 4 8 8 9 6 2 0 5 
3 B B C A 8 . 0 0 0 9 . 1 0 0 9 . 6 0 0 13 .125 1 3 . 3 0 0 
4 B B K P 5 1 6 5 5 2 6 2 0 7 5 0 7 0 0 
5 B B N l 3 . 8 0 0 3 . 7 0 0 3 . 9 5 0 6 . 1 0 0 4 . 9 9 0 
6 B B R I 6 . 7 5 0 6 . 9 5 0 7 . 2 5 0 1 1 . 6 5 0 1 1 . 4 2 5 
7 B B T N 1.163 1.450 8 7 0 1.205 1.295 
8 B M R i 6 . 7 5 0 8 . 1 0 0 7 . 8 5 0 10 .775 9 . 2 5 0 
9 B N G A 1.220 1.100 9 2 0 8 3 5 5 9 5 
10 B N I I 4 1 2 3 9 7 3 0 7 2 0 8 171 

R a t a - r a t a 2 6 3 5 , 2 7 2 8 8 9 . 1 8 2 8 8 2 . 8 2 4 0 8 5 , 7 3 3 8 2 7 , 0 9 

S u m b e r : D u n i a I n v e s t a s i 

J i k a d i l i h a t d a r i t a b e l d i a t a s d a p a t d i k e t a h u i r a t a - r a t a p e r g e r a k a n h a r g a 

s a h a m p e r u s a h a a n j a s a s e k t o r k e u a n g a n s u b s e k t o r b a n k m e n g a l a m i fluktuasi 

p a d a s e t i a p t a h u n n y a . O l e h k a r e n a i t u j i k a d i l i h a t d a r i t a b e l b a n y a k b a n k y a n g 

h a r g a s a h a m n y a s t a g n a n b a h k a n c e n d e r u n g t u r u n . H a l i n i t i d a k l e p a s d a r i 

k o n d i s i e k s t e m a l p e r u s a h a a n , d i m a n a s e l a m a t a h u n 2 0 1 1 s a m p a i 2 0 1 4 t e r j a d i 

k r i s i s g l o b a l d i k a w a s a n E r o p a d a n m e l e m a h n y a p e r e k o n o m i a n A m e r i k a 

S e r i k a t . y a n g a k h i m y a b e r d a m p a k p a d a p e r e k o n o m i a n d i I n d o n e s i a k h u s u s n y a 

s u b s e k t o r b a n k , s e l a i n i t u f a k t o r i n t e r n a l p e r u s a h a a n s e p e r t i c o r p o r a t e 

g o v e r n a n c e m a s i h m e n j a d i i s u u t a m a y a n g b e r d a m p a k p a d a p e n i l a i a n i n v e s t o r 

t e r h a d a p p e r u s a h a a n . M e l i h a l p e r g e r a k a n h a r g a s a h a m d i a t a s , p e m s a h a a n 
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p e r b a n k a n h a r u s m a m p u m e n j a g a k i n e r j a p e r u s a h a a n n y a d a n p a d a p e r u s a h a a n 

y a n g m e n g a l a m i p e n u r u n a n . k i n e r j a p e r u s a h a a n h a r u s t e r u s d i d o r o n g a g a r 

d a p a t b c r k e m b a n g . H a r g a s a h a m p e r u s a h a a n m e n c c r m i n k a n n i l a i p e r u s a h a a n , 

s e h i n g g a p e r u s a h a a n h a r u s m e n j a g a h a r g a s a h a m n y a a g a r t e t a p s t a b i l b a h k a n 

m e n i n g k a t . U n t u k i t u p e r u s a h a a n p e r l u m e n g e t a h u i f a k t o r - f a k t o r y a n g d a p a t 

m e m p e n g a r u h i h a r g a s a h a m . 

A n a l i s i s f u n d a m e n t a l d a p a t b e r p e n g a r u h t e r h a d a p h a r g a s a h a m k a r e n a 

s e m a k i n b a i k k e r j a emiten m a k a s e m a k i n b e s a r p e n g a r u h n y a t e r h a d a p 

k e n a i k a n h a r g a s a h a m . B e g i t u j u g a s e b a l i k n y a . S e l a i n i t u k e a d a a n emiten a k a n 

m e n j a d i t o l a k u k u r s e b e r a p a b e s a r r e s i k o y a n g a k a n d i t a n g g u n g o l e h i n v e s t o r . 

U n t u k d a p a t m e n i l a i k i n c i j a k e u a n g a n p e r u s a h a a n d e n g a n b a i k m a k a 

d i p e r l u k a n a n a l i s i s l a p o r a n k e u a n g a n . A l a t y a n g d a p a t d i g u n a k a n u n t u k 

m e n g a n a l i s i s l a p o r a n k e u a n g a n a d a l a h d e n g a n r a s i o k e u a n g a n {financial 

ratio). 

S e c a r a u m u m . a n a l i s i s f u n d a m e n t a l m e l i b a t k a n b e b e r a p a d a t a a t a u 

i n d i k a l o r y a n g d i g u n a k a n a d a l a h r a s i o l a b a t e r h a d a p s a h a m y a n g b e r e d a r 

{earning per share EPS), r a s i o k e m a m p u a n p e r u s a h a a n u n t u k m e n g h a s i l k a n 

k e u n t u n g a n y a n g a k a n d i g u n a k a n u n t u k m e n g e t a h u i t o t a l a s s e t y a n g 

d i k e l u a r k a n {Return On Assets-ROA), r a s i o h a r g a s a h a m p e r u s a h a a n t e r h a d a p 

earning p e r l e m b a r s a h a m {price earning ratio-PER), d a n r a s i o h u t a n g r a s i o 

h u t a n g d e n g a n m o d a l s e n d i r i {debt to equity ratio-DER). S e b a g a i s a r a n a u n t u k 

m e n i l a i k i n e r j a p e r u s a h a a n d a n p o t e n s i p c r t u m b u h a n d i m a s a m e n d a t a n g . 

b e r d a s a r k a n a n a l i s i s f u n d a m e n t a l p e r u s a h a a n , p e r a n a n p e n j a m i n e m i s i p a d a 
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p a s a r p e r d a n a s e l a i n m e n e n t u k a n h a r g a s a h a m , j u g a m e l a k s a n a k a n p c n j u a l a n 

s a h a m k e p a d a m a s y a r a k a t s e b a g a i c a l o n p e m o d a l . 

Tabel 1.2 

Kata-Kata Faktor Fundamental 

Perusahaan Jasa Sektor Keuangan Sub Sektor Bank 

No Indikator 2011 2012 2013 2014 2015 
1 E P S 2 2 8 , 6 4 2 7 4 . 2 0 3 1 9 . 9 1 3 3 8 . 7 1 3 4 5 , 7 6 
2 R O A 2 , 2 1 2 , 3 6 2 , 4 6 2 , 0 5 1 ,89 
3 P E R 1 4 , 9 9 1 1 , 6 4 8 , 9 2 1 2 , 3 7 1 3 , 5 0 
4 D E R 8 , 1 9 8 , 0 9 7 . 1 9 7 , 0 0 7 , 3 3 

S u m b e r : d a t a y a n g d i o l a h 

D a p a t d i k e t a h u i d a r i t a b e l r a t a - r a t a f a k t o r f u n d a m e n t a l d i a t a s b a h w a 

p e r s e n t a s e t i n g k a t earning per share ( E P S ) m e n g a l a m i k e n a i k a n y a n g c u k u p 

s i g n i t i k a n . p a d a t a h u n 2 0 1 1 y a i t u s e b e s a r 2 2 8 . 6 4 s a m p a i p a d a t a h u n 2 0 1 5 

3 4 5 , 7 6 . M e n a n d a k a n j u m l a h l a b a d i t a h a n y a n g d i m i l i k i p e r u s a h a a n t e r s e b u t . 

S e m a k i n b e s a r n i l a i n y a . m a k a s e m a k i n b a g u s k e u a n g a n p e r u s a h a a n . Return 

on assets ( R O A ) M e n g u k u r b a g a i m a n a c f i s i e n s i d a l a m p e n g c l o l a a n a s s e t -

a s e t n y a u n t u k m e n g h a s i l k a n p e n d a p a t a n . S e m a k i n t i n g g i R O A , s e m a k i n b a i k 

k a r e n a b e r a r t i p e r u s a h a a n m e n g h a s i l k a n l e b i h b a n y a k p e n d a p a t a n . H a s i l 

p e r h i t u n g a n R O A d a r i l a p o r a n k e u a n g a n 2 0 1 1 - 2 0 1 3 m e n u n j u k k a n 2 , 2 1 

( 2 0 1 1 ) , 2 , 3 6 ( 2 0 1 2 ) , 2 , 4 6 ( 2 0 1 3 ) . R O A m e n u n j u k k a n k e n a i k a n y a n g 

b e r f l u k t u a t i f . N a m u n , d a r i t a h u n 2 0 1 4 - 2 0 1 5 m e n g a l a m i p e n u r u n a n , y a i t u 2 , 0 5 

( 2 0 1 4 ) , 1 ,89 ( 2 0 1 5 ) . Price earning ratio ( P E R ) d i l i h a t d a r i h a s i l 

p e r h i t u n g a n n y a p a d a t a h u n 2 0 1 1 - 2 0 1 2 m e n g a l a m i k e n a i k a n y a n g s a n g a t 

a g r e s i f y a i t u 4 , 9 9 ( 2 0 1 1 ) m e n j a d i 1 1 . 6 4 ( 2 0 1 2 ) i n i m e n u n j u k k a n b a h w a h a r g a 
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s a h a m p a d a t a h u n 2 0 1 2 s a n g a t t i n g g i . T e t a p i p a d a t a h u n 2 0 1 3 - 2 0 1 5 s u d a h 

m e n g a l a m i p e r g e r a k a n h a r g a s a h a m y a n g m c n u r u n m e s k i p u n d i a w a l t a h u n 

2 0 1 5 k e m b a l i m e n g a l a m i k e n a i k a n y a n g s t a g n a n . Debt to equity ratio ( D E R ) 

U n t u k m e n g u k u r k e m a m p u a n p e r u s a h a a n u n t u k m e n u t u p s e b a g i a n a t a u 

s e l u r u h h u t a n g - h u t a n g n y a d e n g a n d a n a y a n g b e r a s a i d a r i m o d a l s e n d i r i . H a s i l 

p e r h i t i m g a n deht to equity ratio d a r i l a p o r a n k e u a n g a n l a h u n 2 0 1 1 - 2 0 1 4 

m e n u n j u k k a n 8 , 1 9 ( 2 0 1 1 ) , 8 . 0 9 ( 2 0 1 2 ) , 7 , 1 9 ( 2 0 1 3 ) , 7 , 0 0 ( 2 0 1 4 ) . B e r d a s a r k a n 

p e r h i t u n g a n t e r s c b u t , k o n d i s i p e r u s a h a a n m e n g a l a m i k e t e r p u r u k a n 

d i k a r e n a k a n e f e k l i v i t a s p e r u s a h a a n u n t u k m e n d a p a l k a n l a b a d e n g a n s e m u a 

a s se t y a n g d i m i l i k i t i d a k e f e k t i f . N a m u n . p a d a t a h u n 2 0 1 5 m e n g a l a m i 

k e n a i k a n , d i k a r e n a k a n k o n d i s i p e r u s a h a a n p e r i o d e t e r s e b u t m e m b a i k y a n g 

b e r a r t i n i l a i l a b a b e r s i h y a n g d i h a s i l k a n d a r i s e l u r u h asse t b e r t a m b a h . 

P e r u s a h a a n j a s a p a d a s e k t o r k e u a n g a n s u b s e k t o r b a n k s a n g a t 

m e m p e n g a r u h i k e g i a l a n e k o n o m i d a n d a p a t d i k a t a k a n s e b a g a i d a r a h d a l a m 

t u b u h p e r e k o n o m i a n s u a t u n e g a r a . O l e h k a r e n a i t u k i n e r j a p e r b a n k a n d a p a t 

d i j a d i k a n t o l a k u k u r p o t e n s i p e r k e m b a n g a n e k o n o m i s u a t u n e g a r a . S e m a k i n 

m a j u s u a t u n e g a r a m a k a s e m a k i n b e s a r p e r a n a n p e r b a n k a n d a l a m 

m e n g e n d a l i k a n n e g a r a t e r s e b u t a r t i n y a k e b e r a d a a n d u n i a p e r b a n k a n s e m a k i n 

d i b u t u h k a n p e m e r i n t a h d a n m a s y a r a k a t n y a . B e g i t u p e n t i n g n y a d u n i a 

p e r b a n k a n s e h i n g g a a d a a n g g a p a n b a h w a b a n k m e r u p a k a n "nyawa" u n t u k 

m e n g g e r a k k a n r o d a p e r e k o n o m i a n s u a t u n e g a r a . A n g g a p a n i n i t e n t u n y a t i d a k 

s a l a h k a r e n a f u n g s i b a n k s e b a g a i l e m b a g a k e u a n g a n s a n g a t l a h v i t a l m i s a l n y a 

d a l a m p e n c i p t a a n u a n g , m e n g e d a r k a n u a n g , m e n y e d i a k a n u a n g u n t u k 
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m e n u n j a n g k c g i a t a n u s a h a . l e m p a t m e n g a m a n k a n u a n g , t c m p a t m e l a k u k a n 

i n v e s t a s i d a n j a s a k e u a n g a n l a i n n y a . 

B e r d a s a r k a n u r a i a n d i a t a s m a k a p e n e l i t i a n i n i a k a n m e n g a n a l i s i s 

m e n g e n a i "Pengaruh Faktor-faktor Fundamental Terhadap Harga 

Saham Pada Perusahaan Jasa Sektor Keuangan Sub Sektor Bank yang 

terdaftar di BEI Periode 2011-2015". 

B. Rumusan Masalah 

B e r d a s a r k a n l a t a r b e l a k a n g m a s a l a h d i a t a s , m a k a r u m u s a n m a s a l a h 

p e n e l i t i a n i n i a d a l a h : 

1 . A d a k a h f a k t o r - f a k t o r f u n d a m e n t a l ( E P S . R O A . P E R , D E R ) b e r p e n g a r u h 

s e c a r a S i m u l t a n t e r h a d a p h a r g a s a h a m p a d a p e r u s a h a a n j a s a s e k t o r 

k e u a n g a n s u b s e k t o r b a n k p e r i o d e 2 0 1 1 - 2 0 1 5 ? 

2 . A d a k a h f a k t o r - f a k t o r f u n d a m e n t a l ( E P S , R O A . P E R , D E R ) b e r p e n g a r u h 

s e c a r a P a r s i a l t e r h a d a p h a r g a s a h a m p a d a p e r u s a h a a n j a s a s e k t o r k e u a n g a n 

s u b s e k t o r b a n k p e r i o d e 2 0 1 1 - 2 0 1 5 ? 

C. Tujuan Penelitian 

B e r d a s a r k a n l a t a r b e l a k a n g m a s a l a h d a n r u m u s a n m a s a l a h d i a t a s , m a k a 

p e n e l i t i a n i n i d i i a k u k a n d e n g a n t u j u a n s e b a g a i b e r i k u l : 

I . U n t u k m e n g e t a h u i f a k t o r - f a k t o r f u n d a m e n t a l ( E P S . R O A . P E R , D E R ) 

s e c a r a S i m u l t a n t e r h a d a p h a r g a s a h a m p a d a p e r u s a h a a n j a s a s e k t o r 

k e u a n g a n s u b s e k t o r b a n k p e r i o d e 2 0 1 1 - 2 0 1 5 ? 



8 

2 . U n t u k m e n g e t a h u i f a k t o r - f a k t o r f u n d a m e n t a l ( E P S , R O A . P E R , D E R ) 

s e c a r a P a r s i a l t e r h a d a p h a r g a s a h a m p a d a p e r u s a h a a n j a s a s e k t o r k e u a n g a n 

s u b s e k t o r b a n k p e r i o d e 2 0 1 1 - 2 0 1 5 ? 

D. Manfaat Penelitian 

1 . B a g i P e n u l i s 

H a s i l p e n e l i t i a n i n i d a p a t m e n a m b a h w a w a s a n d a n p e n g e t a h u a n d a l a m 

m e n g a p l i k a s i k a n i l m u y a n g d i p e r o l e h s e l a m a k u l i a h d a n j u g a u n t u k 

m e n a m b a h p e n g a l a m a n d i b i d a n g p e n e l i t i a n . 

2 . B a g i P e r u s a h a a n 

B a g i p e r u s a h a a n p e n e l i t i a n i n i d i h a r a p k a n d a p a t d i g u n a k a n s e b a g a i d a s a r 

p e r t i m b a n g a n d a l a m p e n g a m b i l a n k e p u t u s a n p a d a r e n c a n a k e u a n g a n 

p e r u s a h a a n d i m a s a y a n g a k a n d a t a n g d a l a m m e n c a p a i t u j u a n 

m e m a k s i m a l k a n n i l a i k e k a y a a n p e m e g a n g s a h a m . 

3 . B a g i A l m a m a t e r 

H a s i l d a r i p e n e l i l i a n i n i d i h a r a p k a n d a p a t m e m b e r i k a n i n f o r m a s i b a g i 

p e n e l i t i y a n g a k a n m e n g a d a k a n p e n e l i t i a n l e b i h l a n j u t . 
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